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@® World exports of linseed are now estimated to
approach a record 2.4 Mn T this season, driven by large
crops in Kazakhstan and Russia as well as huge Chinese
imports.
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® World usage of rapeseed meal reached a new high
of 23.5 Mn T in Oct/March 2025/26 with most of the increase
in the EU-27.

Demand @ We estimate Pakistani soya meal consumption at
around 2.4 Mn T in Oct/Sept 2025/26, up from 1.4 Mn T each
in the preceding two seasons, facilitated by booming
soybean imports.

@ World exports of olive oil reached a record level
of an estimated 0.76 Mn T in Oct/March 2025/26, up 12% on
. the year.
Prices
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ALL ITEMS AT A GLANCE

LINSEED & FLAXSEED: Record crops in Kazakhstan
and Russia are seen boosting world exports of linseed by
0.5 Mn T or 29% in Aug/July 2025/26. China has further
increased its market this season and we expect imports
to reach a new high of 1.24 Mn T Aug/July 2025/26,
driven by rapidly rising domestic demand of linseed oil.
More details on SU 12-17/18. (196)

PAKISTAN: Imports and processing of soybeans
have continued to increase sharply so far this season,
establishing the basis for the further sizable growth of
soya meal consumption, primarily driven by increasing
demand from the expanding poultry industry. Latest trade
statistics on SU 24-59. (197)

Biofuel: Reduced domestic soya oil supplies and lack
of foreign demand kept Argentine biodiesel production
subdued at 68 Thd T in March.

Brazilian production of biodiesel increased by 9% on
the year in March and 10% in Jan/March 2026. (197)

Soya meal: Reports of Argentine soya meal being
rejected in the EU after a GM soybean variety not autho-
rized under EU regulations had been detected have put
market participants on edge, at least temporarily raising
demand for US origin. (198)

Rapeseed meal: Rising domestic output as well as
sharply higher imports (primarily from Canada) have
raised EU rape meal usage to an estimated 7.8 Mn T in
Oct/March 2025/26 (up 0.9 Mn T). (198)

Olive oil: World exports reached a new high in the first
six months of the 2025/26 season. Tunisia boosted
exports by 60% to a new high of 274 Thd T in Oct/March
2025/26, confirming this season's large production. (198)

Groundnuts: Global trade flows have changed so far
this season with Chinese net exports of groundnuts
surging to 232 Thd T in July/March 2025/26, contrasting
with net imports of 51 Thd T in the comparable period a
year ago. (199)

Spain: Imports of rapeseed oil remained high in early
2026 and quadrupled to 177 Thd T in Oct/Febr 2025/26
(compared with 42 Thd T), driven by strong demand from
Spanish biofuel producers. (SU 17-27 and 199)

Kazakhstan: Sunflowerseed crushings are estimated
to reach a record 2.12 Mn T in Sept/Aug 2025/26 (up
27% from a year earlier), raising

Rep. South Africa: Record crops should facilitate a
further increase of South African oilseed processing in
2026/27, limiting import requirements of vegetable oils
and oilmeals. (200)

Canada: Canola crushings increased to 1.1 Mn T in
March, up 7% from a year earlier and only marginally
below the all-time high registered in Oct 2024. (201)

U.S.A.: Soybean export sales for 2025/26 declined
by 6% from a year earlier to 1.17 Mn T in the four weeks
to April 23, while foreign demand for US soya meal
continued to grow. (201)

China: Imports of 7 veg. oils and 5 oilmeals re-
mained unusually high in March and increased by 0.9
and 1.5 Mn T, respectively, from a year earlier in
Oct/March 2025/26. More details on SU 24-60. (201)

Japan: Soybean crushings were again comparatively
high in March at 226 Thd T and amountedto 1.28 Mn T
in Oct/March, up 7%. (SU 25-33 and 202)

SriLanka: Imports of four major veg. oils declined by
more than one quarter in Oct/March 2025/26, with the
severe decline of coconut oil imports and lower arrivals
of palm oil only partly offset by the pronounced uptrends
in palmkernel oil and sunflower oil. (202)

Thailand: The Thai government has announced to
control palm oil exports to preserve sufficient supplies
to satisfy demand from the food sector and biodiesel
producers. (202)

Tiirkiye: Imports of sunflowerseed and sun oil were
unusually high at 192 and 143 Thd T in March, com-
pared with 162 and 93 Thd T, respectively, a year
earlier. (203)

United Arab Emirates: Iran war has also halted
imports of rapeseed & canola into the UAE as well as
the processing and exports of the products in recent
weeks. We expect exports of rapeseed oil and meal
from the UAE to decline sharply in Apr/June 2026. (203)

export supplies for sunflower oil and
meal. (200)

Selected Nearby and Deferred Prices ( US-$/T )

As of April 29, 2026:
Soybeans, fob Brazil
Soya pell, Arg, fob

Russia: Exports of oilseed meals
increased by 0.2 Mn T on the year
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Oct/March 2025/26, with China the
key destination. (200)

Soya oil, Arg, fob

Egypt: Booming imports and
crushings of soybeans have resulted
in a growing exportable surplus of

; Coconut oil, cif Rott
soya oil of late. (200)

Sun oil, fob N.W. EU
Rapeseed oil, fob Dutch

Palm oleinRBD fob Mal

Palmkern ail, cif Rott

Nearby Deferred Positions
1 2. 3. 4.
451 Je 459 Jy 467 Ag 468 S
350 Je 350 Jy .
1199 My 1167 Jeldy 1165 Ag/S 1156 O/D
1520 My 1520 Je 1520 Jy/S 1360 O/D
1380 My 1364 Jeldy 1329 Ag/O 1311 NMa
1190 My 1200 Je 1205 Jy/S 1213 O/D
2200 Je/dy 2190 Jy/Ag . .
2240 Jeldy 2225 Jy/Ag 2210 Ag/S 2195 S/O




OIL WORLD No. 18, Vol. 69

Page 195

April 30, 2026

PRICES

Insufficient Domestic Supplies Sparking a Rally in US Soya Oil
Prices

Political uncertainty likely to remain high in May, setting the stage for volatile commodity markets and
complicating the transition from old- to new-crop supplies in the major oilseeds.

Hopes for peace deal between the US, Israel and
Iran, required for trade of mineral oil, natural gas and
fertilizer through the Strait of Hormuz to resume, have
diminished in recent days, raising the likelihood of
further tightening global supplies. Nearby prices of
Brent closed at 118.03 on April 29, up 16% from a week
earlier and a new contract high for the June position.
But is the current price level already high enough to
sufficiently ration demand if a political solution is not
found soon? Probably not.

Is the current inverted price structure of the mineral
oil market, with the nearby Brent oil contract trading at
a premium of $ 29 per barrel over the Nov contract,
therefore mainly reflecting the need to ration demand in
the nearby and does not (yet) imply an easing of the
shortage?

While by far the most concerning, the Iran war is not
the only political factor that is affecting commodity
markets at the moment. Announcements of further
rising biofuel mandates in the US, Indonesia, Thailand
(see below) and to a certain extent also in the EU have
contributed to the strength in vegetable oil prices in
April. The OIL WORLD price index for edible oils
increased to 211 points this month, implying that
vegetable oil prices (weighted by their share in world
exports) are currently more than twice as high as the
average for the month in the five years to 2019.

However, the increase in US soya oil prices was
even higher. Soaring demand from domestic biofuel
producers sparked a rally in soya oil prices in Chicago,
with the May position closing at a new contract high of
75.31 c/lbs on April 29, up 5.1% from a week earlier
and around 65 cents in mid-March. The market is
apparently coming to the realisation that domestic
supplies of oils and fats will be insufficient to reach the
required biofuel volume set by the RFS for 2026,
making soaring price premiums vis-a-vis the world
market inevitable.

South American soya oil is currently offered at
discounts of more than 2000 points below the respec-
tive futures contract on the CBOT compared to parity or
even slight premiums at the start of the year, illustrating
the decoupling of the US from the world market.

In the EU, supplies of key commaodities, viz. soya
meal and sunflower oil, are currently at risk due to
regulatory concerns, exposing consumers to higher
prices. Reports of Argentine soya meal being rejected
in the EU after a GM soybean variety not authorized
under EU regulations had been detected have put
market participants on edge, atleast temporarily raising
demand for US origin. While raising the margins for US
soybean crushers even further, there is great concern
that the situation — unless resolved soon — will severely
disrupt global trade flows of soya meal and may even
curb Argentine soybean crushings below potential in
coming weeks.

Monthly OIL WORLD Price Indices
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Atthe same time, entry barriers on Russian (prohibi-
tively high import duties) and Argentine (sanitary and
phytosanitary compliance issues) sunflower oil, have
kept EU supplies tight and prices at a sizeable premium
over the world market.

Market participants in the EU are now also closely
monitoring weather developments in the key rapeseed
producing regions. In its latest MARS report released
on April 27, the EU Commission raised the forecast for
average EU rapeseed yields by 1% to 3.25 T/ha, citing
generallyfavourable crop conditions. However, dryness
in parts of Germany, Poland, Hungary, the Czech
Republic and the Baltics are reason for concern,
potentially curbing yields below current expectations.

The other major price-determining factor for the
rapeseed market is the prospective demand increase
for rapeseed oil from EU biofuel producers. Following
the escalation of the Iran war and the corresponding
rally in energy prices, blending margins — at least on
paper — already improved sizeably in the past 6-8
weeks. New-crop rapeseed prices on the Matif (Nov
position) reached a new contract high of EUR 524.0 at
the close of April 29, up 3.7% on the week and 20%
above Jan 2, 2026.

Fish oil prices rallied by 12-14% on the world
market in the week to April 29. There is now an in-
creasing risk that world supplies will turn out even
smaller than initially expected in April/Sept, leaving
buyers scrambling to cover their requirements. Peru-
vian export prices jumped to US-$ 4500 this week, up
sharply from $ 3550 in Jan 2026 and only $ 2600 in
April 2025. Dmi
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FORECASTS

World Exports of Linseed to be Boosted by 0.5 Mn T or 29% in
Aug/July 2025/26

Most of the record crops in Kazakhstan and Russia rapidly disposed of

World exports of linseed were boosted by 0.5 Mn T
or 40% from a year earlier in Aug/March 2025/26 and
are now estimated to approach arecord 2.4 Mn T in the
full season compared with 1.84 Mn T in Aug/July
2024/25. This is occurring on the back of very large
crops of 1.35 Mn T in Kazakhstan and of close to 1.4
Mn T in Russia. These two countries are expected to
export a combined 2.0 Mn T of linseed this season,
equivalent to 84% of world exports.

LINSEED & FLAXSEED: World Exports (1000 T)
August/July
25/26F 24/25 23/24 22/23 21/22

EU-27(a) .. 23* 23 23 22 28
Kazakhstan 1030 531 325 612 422
Russia. . .. 980* 940 1088 1140 808
Ukraine . .. 36* 61 67 15 35
Canada . .. 253 228 213 217 219
India. ... .. 13* 16 18 13 12
Other c’tries 37* 39 46 51 65
Total .. ... 2372* 1838 1780 2070 1589

(a) Intra-EU trade excluded.

The Canadian share of world exports diminished in
recent years and will reach only about 7% this season.
Canadian flaxseed exports amounted to 144 Thd T in
Aug/Febr 2025/26, of which 55 Thd T to the USA, 33 to
Chinaand 32 Thd T to the European Union. (For details
see SU 12-17.)

Kazakhstan, Russia and Ukraine substantially
increased exports of linseed to 1.6 Mn T in Aug/March
2025/26, a record volume and 0.5 Mn T above a year
earlier. China accounted for 58% of the total so far this
season. Kazakhstan and Russia exported a combined
0.94 Mn T of linseed to China in Aug/March 2025/26,
0.3 Mn T more than a year earlier.

The European Union also raised purchases of
linseed. Kazakhstan exported 404 Thd T to the EU in

LINSEED : Exports of 3 Countries (1000 T )

Jan/March Aug/March
Exports of: 2026 2025 25/26 24/25 23/24
Kazakhstan 373 172 911 403 214
Russia. .. .. 325 335 700 680 739
Ukraine . . .. 6 10 28 53 50
Total ...... 704 516 1639 1136 1003
thereof to:
EU-27 .... 154 96 515 377 402
UK....... 3 . 6 . 1
Tajikistan . . 3 1 8 4 5
Uzbekistan. 4 4 14 12 7
Afghanistan 48 7 98 35 31
China,P.R.. 474 393 944 669 495
Pakistan. . . . 1 5 6 2
Turkiye. . . . 4 4 13 8 10

Aug/March 2025/26, Russia 85 Thd T and Ukraine 26
Thd T, bringing the total to 515 Thd T in the first 8
months of this season compared with 377 Thd T a year
earlier.

Chinese imports of linseed & flaxseed were huge at
185 Thd T in December 2025, followed by arrivals of
208 Thd T in January, 134 in February and 166 Thd T
in March. They may have peaked and are seen declin-
ing seasonally for the remainder of this season. In
Aug/July 2025/26 we estimate total Chinese imports at
1.24 Mn T compared with 0.91 one yearand 0.82Mn T
two years earlier. Crushings in China have been on an
uptrend and we assume that they will reach at least 1.2
Mn T this season. No doubt, China has further in-
creased its market this season, driven by rapidly rising
domestic demand of linseed oil. So far exports of
linseed oil have been very small.

CHINA : Supply & Demand of Linseed (1000 T)
August/July

25/26F| 24/25 23/24 22/23 21/22
Op. stocks 150* 200*  300* 35* 60*
Output . . .. 200*| 230* 230* 240* 340*
Imports ... | 1240 914 822 1108 499
Exports . .. 1* 1 1 1 1
Crushings . | 1200*| 1090* 1060* 1000* 800*
Other use. . 119* 104* 91* 82* 63*
End.stocks. 270* 150* 200* 300* 35*

Crushings of linseed & flaxseed are forecast to
reach a record 2.83 Mn T in Oct/Sept 2025/26, 0.3 Mn
T or 11% above a year earlier. The biggest increase is
occurring in China but processing is also rising in the
European Union, Russia, the USA, Canada and a few
other countries. This includes Afghanistan where
imports of linseed more than doubled on the year so far
this season and will probably reach 110 Thd T in
2025/26, virtually all of which from Kazakhstan.

Rapid disposals of linseed in the first half of this
season and sizably rising exports and crushings
absorbed most of the growth of 0.9 Mn T in this sea-
son’s world production. Still, stocks at the end of this
season will be up from a year earlier in Kazakhstan and
Russia at an estimated 220 and 187 Thd T, respec-
tively.

World production of linseed oil is seen rising sizably
by roughly 90 Thd T or 11%. Linseed oil is currently
priced competitively relative to rapeseed ail, fish oil and
other oils & fats, which should stimulate demand. The
comparatively high content of omega-3 fatty acid is
making linseed oil a good substitute to fish oil in the
aquiculture industry in Chile, Norway and elsewhere.
The tightening Peruvian fish oil export supplies and the
latest additional price increase in fish oil should trigger
additional demand shifts in favour of linseed oil in
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coming weeks. (Our supply & demand estimates are
given on 12-17/18.)

Monthly Prices of Rape, Lin & Fish Oil (US-$/T)
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Imports and processing of soybeans have
continued to increase sharply so far this season,
establishing the basis for the further sizable growth of
soya meal consumption, primarily driven by increasing
demand from the expanding poultry industry. The
granting of import licenses for GM soybeans has set the
stage for booming demand in late 2024. Ample supplies
available at relatively low prices on the world market
have additionally promoted demand from the Pakistani
processing industry.

Trade statistics with breakdown by country are
compiled on SU 24-59. Soybean imports more than
doubled to a 4-year high of 2.45 Mn T in Jan/Dec 2025
according to official data. Information from the exporting
countries had pointed to even larger arrivals. The lower
than expected official import numbers may reflect
delays owing to the required GM licensing procedure.

The uptrend of Pakistani soybean imports has
continued in recent months. Combined soybean exports
to Pakistan more than doubled to 2.1 Mn T in
Sept/March 2025/26, thereof USA 1.4 and Brazil 0.7 Mn
T. Depending on the pace of clearing vessels at ports,
imports of soybeans may have approached 3.2 Mn T in
May/April 2025/26, almost tripling from the relatively low
year-ago level.

This season’s US soybean sales to Pakistan were all
exported until January while shipments from Brazil have
increased seasonally since February.

PAKISTAN : Balance of 7 Major Oilmeals (a) (Thd T)

October / September

25/26F  24/25 23/24 22/23 21/22
Production.... 4343* 3184 3051 2056 3342
Soyameal .. ... 2429* 1366 772 392 1521
Imports......... 88* 235 814 310 139
Soyameal..... 8* 80 658 194 .
Palmkern meal . 80* 155 155 113 133
Exports....... 132* 49 34 55 131
Disappearance  4300* 3371 3832 2310 3350
Soyameal..... 2360* 1433 1430 578 1477
Cotton meal.... 924* 1016 1257 707 1095
Rape meal. . . .. 845* 667 885 808 580

(a) Soya, cotton, sunflower, rapeseed, palmkern, copra, fish.

We estimate Pakistani soya meal consumption at
around 2.4 Mn T in Oct/Sept 2025/26, up from 1.4 Mn
T each in the preceding two seasons. Ample domestic
supplies have brought imports of soya meal almost to
a standstillin recent months. The domestic feed market
has so far largely absorbed the growth of production,
limiting Pakistani soya meal exports to 15 Thd T in
2025.

Consumption of vegetable oils is also increasing
sizably this season. This conclusion can be drawn from
increasing domestic production, primarily of soya oil
and rapeseed oil as well as rising palm oil imports.
However, the 10% increase of the latter to 1.86 Mn T in
Oct/March 2025/26 resulted also in accumulating palm
oil stocks. Furthermore, imports of soya oil dwindled to
only 45 Thd T in the first half of this season, versus 207
Thd T a year ago.

Consumption of seven major oils is forecast to
increase by 0.3 million to 4.9 Mn T in Oct/Sept 2025/26,
thereof palm oil 3.3-3.4 Mn T. The average per capita
consumption is seen increasing to a 7-year high of 18.9
kg this season, calculated with UN population data
(possibly incomplete). However, it remains to be seen
to what extent the recent increase of vegetable oil
prices will affect demand.

PAKISTAN: Balance of 7 Veq. Oils (a) (Thd T)
October/September

25/26F| 24/25 23/24 22/23 21/22

Production. . . .. 1406* 1067 1138 857 1055
Soya Oil . ..... 560* 315 178 90 351
Rapeseed Oil . . 547* 429 570 519 389
Imports. ....... 3569* 3830 3156 3401 3015
Soya Oil . .. ... 100* 343 98 222 183
Palm Qil . .. ... 3400* 3371 2998 3107 2792
Exports ........ 82~ 76 52 42 37
Change in Stocks -11* +197  -41 +96 -114
Dom. Disapp.... | 4904* 4624 4283 4120 4147
Caput use (kilos) 18.9* 181 17.0 166 17.0

(a) soya, cotton, rape, sunflower, palm, palmkern & coconut oils.

FACTS & FIGURES

BIODIESEL

Argentina: Reduced domestic soya oil supplies and
lack of foreign demand kept Argentine biodiesel pro-
duction subdued at 68 Thd T in March, limiting the total
to 225 Thd T in Jan/March 2026. Exports dropped to
only 30 Thd T last quarter while domestic usage

recovered to 194 Thd T.

ARGENTINA : Biodiesel Supply & Demand (1000 T)

Jan/  Oct/ July/ Apr/ Jan/ Oct/

Mar Dec Sept June Mar Dec

2026 2025 2025 2025 2025 2024

Production... 225 222 304 246 200 240
Exports ...... 30 92 151 - 31 61
Dom. Usage . . 194 166 153 212 173 182
Stocks change +1 -36 +34 -4 -3
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Brazil: Production of biodiesel increased by 9% on
the year in March and 10% in Jan/March 2026. It
reached 2.09 Mn T in the first quarter this year, com-
pared to 1.89 Mn T a year ago.

The production data suggest that biodiesel admix-
ture exceeded the 15% mandate in March, promoted by
the improved price competitiveness. This takes the
seasonal uptrend of diesel consumption and biodiesel
exports of 4 Thd T into account.

BRAZIL: Biodiesel Production (1000 T)
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Canada: Production of biodiesel again sharply
exceeded the year-ago level at 108 Thd T in Feb (vs. 34
Thd T a year earlier), bringing the cumulation since Oct
to 0.57 Mn T compared to 0.31 Mn T in Oct/Feb
2024/25. This is also reflected in rising Canadian usage
of oils and fats in the first five months of the 2025/26
season, with consumption of canola and soya oils up
0.2 and 0.1 Mn T, respectively.

SOYA MEAL

Reports of Argentine soya meal being rejected in the
EU after a GM soybean variety not authorized under EU
regulations had been detected have put market partici-
pants on edge, at least temporarily raising demand for
US origin. While raising the margins for US soybean
crushers even further, there is great concern that the
situation — unless resolved soon — will severely disrupt
global trade flows of soya meal and may even curb
Argentine soybean crushings below potential in coming
weeks.

But how likely is a fast-track approval? According to
local observers the volumes involved are very small, but
advanced sampling technology and the EU’s zero-
tolerance policy will cause significant execution prob-

ARGENTINA : Exports of Soya Meal (1000 T)

March Jan/March Oct/March

2026 2025 2026 2025 25/26 24/25
EU-27 ..... 695 660 1481 1579 3842 4522
UK........ 77 111 163 205 328 402
Ecuador.... 119 54 343 307 660 499
China, PR .. - - - - 55 -
Indonesia... 275 88 600 355 1327 780
Iran ....... 178 - 298 - 375 41
Malaysia . . . 75 116 291 285 548 618
Saudi Arabia 55 90 148 266 577 638
Turkiye. . . .. 183 44 498 261 934 383
Viethnam.... 129 435 359 1263 991 2541
Other c’tries 384 666 1364 1788 3444 3620
Total ...... 2170 2264 5545 6309 13081 14044

lems for new-crop soya meal contracts that are sched-
uled to be shipped in coming weeks.

Last week we outlined that Argentine soybean
crushings are now increasing seasonally, raising export
supplies of soya meal correspondingly. Following the
seasonal decline to 13.1 Mn T in Oct/March 2025/26,
Argentine soya meal exports are currently forecast to
recover to around 15.7 Mn T in Apr/Sept 2026. This
compares to 15.9 Mn T a year earlier, of which 4.75 Mn
T or 30% of the total were shipped to the EU-27.

RAPESEED MEAL

Record world crushings of rapeseed & canola are
seen lifting rapeseed meal output to a new high of 47.3
Mn T in Oct/Sept 2025/26, up 1.8 Mn T from a year
earlier and sharply above the recent five-year average
ofonly42.0 Mn T.

With processing driven by rising oil demand, crush-
ers (primarily in Canada) have been ftrying to gain
market share in the feed markets in major importing
countries via price concessions so far this season.
World usage of rapeseed meal is estimated to have
increased by 0.6-0.7 Mn T from a year earlier in
Oct/Dec 2025. Another increase in the vicinity of 0.2 Mn
T likely occurred in Jan/March, bringing the total in the
first six months of the 2025/26 season to a new high of
23.5Mn T (vs. 22.7 Mn T in Oct/March 2024/25).

Most of the year-on-year increase in rapeseed meal
usage has taken place in the EU-27 in recent months.
Rising domestic output as well as sharply higher
imports (primarily from Canada) have raised EU
rapeseed meal usage to an estimated 7.8 Mn T in
Oct/March 2025/26, up 0.9 Mn T from a year earlier.

In Germany, rapeseed meal usage in compound
feed increased by 13% from a year earlier to 1.24 Mn
T in Oct/Feb 2025/26, taking market share primarily
from soya meal (down 3%) while usage of feed grains
increased marginally.

GERMANY : Mixed Feed Output & Ingredients

(1000 T) Jan/Feb Oct / Feb

By Animal 2026 2025  25/26 24/25 23/24
Cattle & calves . 1145 1139 2935 2841 2832
Pigs.......... 1330 1385 3463 3552 3388
Poultry . . ...... 1054 1054 2691 2692 2632
Other......... 94 87 225 204 195
Total ......... 3623 3665 9314 9289 9047
Ingredients

Grains ........ 1723 1755 4473 4448 4379
Soyameal ... .. 387 408 998 1028 917
Rapeseed meal. 481 425 1243 1100 1113

Source: BMEL

OLIVE OIL

World exports of olive oil probably reached a
record level of an estimated 0.76 Mn T in Oct/March
2025/26, up 12% on the year. This reflects sizably
higher production in key exporting countries as well as
growing import demand in Europe, North America, Asia
and some African countries.

The uptrend of demand was favoured by relatively
low olive oil prices which declined slightly in Oct/March
2025/26 compared to the year-ago level, contrasting
with the uptrend registered in most other vegetable oils.
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Tunisia boosted olive oil exports by 60% to a new
high of 274 Thd T in Oct/March 2025/26, confirming this
season's large production. While the EU remained the
key destination, importers in several other countries
also took advantage of the large Tunisian export
supplies in recent months. (SU 27-56)

TUNISIA: Exports of Olive Qil (1000 T)
Jan/Mar Oct / March

To: 2026 2025 25/2624/25 23/24
France. .. .. 1 2 4 3 4
Italy ....... 33 34 49 49 29
Spain...... 57 32 92 44 56
Other EU . .. 4 6 9 7 4
EU-27 ..... 95 74 154 103 93
Egypt...... 5 5 11 5 -
Canada . ... 7 4 10 9 6
USA ..... 35 23 47 32 26
S. Arabia . .. 8 3 14 5 1
Tarkiye. . . . . 6 . 10 . -
Other c’tries 19 13 28 17 6
Total ...... 175 122 274 171 132

Prices of Olive Qil
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In Spain, production and export supplies have been
revised upward. Pressed olive oil output exceeded
expectations at 82 Thd T in March due to rain-caused
harvest delays in preceding weeks. We have now
raised our estimate of total Spanish olive oil output by
70 Thd T to 1.37 Mn T, which is still down from last
season’s 1.54 Mn T.

SPAIN: Pressed Olive Oil & Pomace Qil (1000 T)
October/September
25/26F 24/25 23/24 22/23 21/22

Open. stocks ... 306* 207* 250* 500 434
Output .. ...... 1370 1539 960 767 1627
Imports(a) . .. .. 300 271 311 284 283
Exports(a) . . . .. 1100* 1135 853 809 1186
Dom. usage.... 596* 576* 461* 493* 658*
End. stocks .... 280* 306* 207* 250* 500*

(a) Intra-trade is included.

Spanish olive oil exports were comparatively high at
100 Thd T in February and reached a 4-year high of
434 Thd T in Oct/Febr 2025/26. This was up 9% on the
year, with most of the increase to ltaly, Portugal, the
USA, China, Mexico, Brazil, South Korea and Japan.
For details see SU 17-28.

We estimate total Spanish olive oil stocks to be
currently about 0.1 Mn T below a year earlier and
anticipate exports to fall below last year’s level in the
second half of this season.

GROUNDNUTS & OIL

China: Trade flows have changed so far this
season with Chinese net exports of groundnuts surging
to 232 Thd T in July/March 2025/26, contrasting with
net imports of 51 Thd T in the comparable period a
year ago. This confirms the sizable increase of domes-
tic production in 2025. However, the gross export
volume of 457 Thd T in July/March equates to only
about 4% of the Chinese groundnut crop while being
relatively large for the world market. China boosted
groundnut exports mainly to Indonesia with 90 Thd T
(shelled) reported for Jan/March 2026, up from only 15
Thd T a year ago.

Chinese imports of groundnut oil increased by one
third on the year to 191 Thd T in Oct/March 2025/26.
Brazil garnered market share with a volume of 33 Thd
T in Jan/March 2026 (versus 8 Thd T a year ago),
followed by India with 23 Thd T (70) and Argentina 15
Thd T (6).

CHINA, P.R.: Exports of Groundnuts (shelled)

in 1000 T Jan/March July / March

Exports to: 2026 2025 25/26 24/25 23/24
EU-27 ..... 13 21 36 52 44
Canada .. ... 3 3 8 8 8
Mexico. . .. .. 2 3 7 8 5
Indonesia.... 90 15 176 42 38
Japan....... 6 5 11 12 11
Korea, S. .. .. 7 6 17 16 15
Malaysia . ... 5 4 13 12 11
Pakistan. . . .. 6 1 1 3 5
Philippines... 15 11 40 33 25
Thailand. . . .. 13 8 29 21 19
UAE. ...... 7 2 12 6 8
Vietham. .. .. 12 6 32 21 8
Oth. ctries ... 24 31 65 89 88
Total ....... 203 116 457 323 285

Brazil: Harvesting of groundnuts has started in the
key producing state of Sdo Paulo. Generally favourable
growing conditions are seen resulting in above-average
yields. CONAB has recently estimated groundnut
production to increase by 4% from last year from an
about unchanged area.

Exports of groundnuts and oil were still seasonally
low in March at 20 Thd T (16) and 6 Thd T (12), re-
spectively, but are seen gaining momentum from this
month onward.

SPAIN

Imports of rapeseed oil remained high in early 2026
and quadrupled to 177 Thd T in Oct/Febr 2025/26
(compared with 42 Thd T), of which 86 Thd T from
Ukraine, 22 from Canada, 31 from France and 39 Thd
T from other EU member countries. Rapeseed oil has
largely been disposed as a feedstock for biodiesel
production, partly replacing palm oil, soya oil and UCO.
(SU 17-27)
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KAZAKHSTAN

Sunflowerseed crushings as well as export supplies
of sun oil and meal have again been revised upward,
following the release of unusually large export data until
March. We now estimate sunflowerseed crushings to
reach a record of at least 2.12 Mn T in Sept/Aug
2025/26, implying an increase of around 450 Thd T or
27% from a year earlier. This has been made possible
by this season’s record crop and a further increase in
the domestic processing capacity.

We have raised our estimate on sunflower oil
exports to 840 Thd T for Oct/Sept 2025/26 compared
with 623 one year and 445 Thd T two years earlier. In
the first half of this season exports amounted to 492
Thd T, of which 162 Thd T to China, 232 to Uzbekistan,
45 to Afghanistan and 42 Thd T to Tajikistan.

Exports of sunflower meal were boosted by 107 Thd
T from a year earlier in the first half of this season (with
China and Uzbekistan the key destinations but only 17
Thd T to the EU). Cumulative exports are now esti-
mated to reach 640 Thd T in the full season compared
with 480 and 354 Thd T in Oct/Sept 2024/25 and
2023/24.

KAZAKHSTAN: Sunseed Supply & Demand (Mn T)
September / August

25/26F 24/25 23/24 22/23 21/22
Op. stocks . . . .06* 03" .14* 18 03"
Output ...... 2.32* 183 124 130 1.03
Imports ... .. 14> 14 .23 19 .20
Exports ... .. .20” .22 A7 31 22
Crushings ... 2.12* 1.67* 1.36* 1.19* .82*
Otheruse. . .. .06* .05*  .04* .04* .04*
End.stocks. . . 14> .06*  .03* .14* 18"

KAZAKHSTAN : Exports of Sunflower Oil & Meal

(1000 T) Jan/March Oct / March
2026 2025  25/26 24/25 23/24
Sun oil 268 180 492 336 232
To: EU-27 .. - - - . 6
Tajikistan . . . 24 22 42 41 36
Turkmenistan 2 4 10 14 -
Uzbekistan . . 125 78 232 143 102
Afghanistan 32 9 45 17 11
China,P.R. .. 84 67 162 119 73
Sun meal 204 133 344 237 178
To: EU-27. .. 11 40 17 59 38
Tajikistan 13 10 26 20 17

Uzbekistan 72 53 124 110 78
China, PR 101 26 162 40 10
Iran...... - - 3 . 30

RUSSIA

Exports of oilseed meals increased by 0.2 Mn T on
the year and approached 2.5 Mn T in Oct/March
2025/26. All of the growth occurred in rapeseed meal
and soya meal on the back of larger domestic process-
ing.
China was the key destination. Russian exports of
the three major oilmeals to China more than doubled to
about 0.74 Mn T in Oct/March 2025/26 compared with
0.34 Mn T one year and 0.23 Mn T two years earlier.
Turkiye was the second-largest export destination
followed by Belarus, Uzbekistan, Morocco, Egypt,
Kazakhstan and Azerbaijan.

Total Russian exports of rapeseed meal and soya
meal increased sharply by 65% and 27% on the year in
Oct/March 2025/26, while sunflower meal shipments
suffered a 10% decline.

RUSSIA : Exports of 3 Oilseed Meals (1000 T)

Jan/March Oct / March

2026 2025 25/26 24/25 23/24
Soyameal. 245 170 490 385 532
Sunmeal.. 780 775 1421 1576 1541
Rape meal. __300 200 582 352 378
Total.... 1325 1145 2493 2313 2451
of which to:
China, P.R. 411 166 737 338 228
Tarkiye.... 263 341 521 718 511
Belarus ... 211 245 456 539 547
Uzbekistan. 67 34 117 57 74
Morocco. . . 60 124 77 179 -
Egypt..... 30 34 68 77 64
Kazakhstan 32 4 64 66 45
Azerbaijan . 22 22 49 42 33
EU-27 . ... 21 23 26 30 762
EGYPT

Booming imports and crushings of soybeans have
resulted in a growing exportable surplus of soya oil of
late. Egyptian net exports of soya oil increased to
approximately 110 Thd T in Jan/Dec 2025, contrasting
with net imports of around 200 Thd T in preceding
years (see SU 27-55).

Egyptian crushers exported soya oil primarily to
Morocco, Algeria and to several countries in the Middle
East.. Some shipments were also destined for Europe
and India.

EGYPT : Exports of Soya Oil (1000 T)
January/December

To: 2025 2024 2023 2022 2021
EU-27 & UK 20 . 13 6 -
Algeria. . . .. 62 12 25 45 50
Morocco. . .. 67 115 15 4 65
India. . ..... 8 - - - 27
Jordan..... 20 9 2 12 12
Saudi Arabia 16 10 . 3 -
Others 38 13 6 22 43
Total ...... 231 159 61 92 197

Another effect of sharply increasing domestic
production is to be seen in diminishing imports of soya
meal, which were more than cut in half to only 0.22 Mn
T last year, coming mainly at the expense of Argentine
origin.

EGYPT : Imports of Soya Meal (1000 T)
January/December

From: 2025 2024 2023 2022 2021
Ukraine . . .. 39 3 - - -
USA. ..... . 7 2 1 1
Argentina... 124 472 703 152 107
Brazil ... ... - - 25 23 -
Others 58 47 22 - -
Total ...... 221 529 752 176 108

REPUBLIC OF SOUTH AFRICA

Production of oilseeds probably reached a record
4.0 Mn T this season, up from 3.88 Mn T a year and
2.83 Mn T five years earlier. The expected upward
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revision of soybean and sunseed productionto 2.81 Mn
T (vs. 2.80in 2025) and 0.82 Mn T (0.70), respectively,
was confirmed by the Crop Estimates Committee on
April 23.

REP. OF S. AFRICA : Sunseed Balance (1000 T)
April/March
26/27F 25/26 24/25 23/24 22/23

Open'g stocks 28* 56 107 68 29*
Crop ....... 822 700 632 720 846
Imports 15* 70* 2 14 9
Exports 3*  18* 2 1 1
Crushings 800* 775 678 688 808
Other use ... 6* 5% 5% 6* 6*
Ending stocks 56* 28* 56* 107*  68*

The large crops should facilitate a further increase
of South African oilseed processing in 2026/27, limiting
import requirements of vegetable oils and oilmeals.
Crushings of the three major oilseeds continued to
increase of late and were boosted by more than one
quarter on the year to 1.57 Mn T in Oct/March 2025/26,
mainly driven by soybeans.

Sunseed processing was supported last quarter by
arrivals of 67 Thd T of Argentine sunseed.

SOUTH AFRICA, Rep. : Crushings of Qilseeds

(1000 T) Jan/Mar Oct/March
2026 2025 25/26 24/25 23/24
Soybeans. 546 386 1124 829 847
Sunseed . 131 102 308 284 281
Rapeseed 66 62 137 122 102
Total . ... 743 550 1569 1235 1230

Source: SAGIS

CANADA

Soaring North American vegetable oil prices, high
margins and rising domestic processing capacity have
lifted Canadian canola crushings to 1.1 Mn T in March,
up 7% from a year earlier and only marginally below the
all-time high registered in Oct 2024. The cumulation
since August reached a record 8.16 Mn T compared to
7.8 Mn T in Aug/March 2024/25.

CANADA : Monthly Canola Crush (1000 T)
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U.S.A.

Despite recent rains in the US Plains, at least one
third of US winter wheat is estimated to be under
drought stress. The crop conditions continued to

deteriorate in the week to April 26 with 35% of the area
in poor or very poor condition compared with 33% a
week earlier and 19% at the same time last year, with
the worst conditions in Nebraska, Texas, Oklahoma
and Kansas.

Spring plantings of grain and oilseed crops are
generally well ahead as of April 26, with corn sown on
25% of the intended area in 18 major states (compared
with 22% last year and 19% average), soybeans 23%
(17 and 12), cotton 16% (14 and 13), sorghum 20% (20
and 19), groundnuts 7 (7 and 6) and spring wheat 19
(28 and 22).

Soybean export inspections declined seasonally to
629 Thd T in the week to April 23 but were again above
last year’s level. In the latest three weeks, combined
soybean inspections of 2.13 Mn T were 0.55 Mn T or
35% above a year earlier, mainly on account of larger
shipments to China.

U.S.A.: Soybean Export Inspections (1000 T )

Week to Week to Since

Apr23 Apr24 Apr16 Apr17 Sept 1
2026 2025 2026 2025 2025 2024
ChinaPR ... 247 205 446 68 10403 22192
Rest of world 382 254 311 492 22407 20974

Thereof to:

W.Europe . - 57 - 66 3768 5096
Egypt...... 48 - 118 173 3745 2607
Mexico. . . . . 92 71 41 101 3547 3417
Colombia. . . 23 10 - 27 373 409
Bangladesh. 43 - - - 1176 778
Indonesia. . . 92 29 27 24 1829 1338
Japan. .. ... 1 39 77 21 1468 1287
Pakistan. . . . - - - - 1033 264
Taiwan. . . .. 14 24 10 24 1128 1093
Tiirkiye. . . . . - - - - 626 833
Vietham . . . . 14 4 15 11 1053 994
Total ....... 629 459 757 560 32810 43166

US soybean export sales for the season 2025/26
declined on the week and on the year to 258 Thd T in
the week to April 23. They were 6% lower than a year
ago at 1.17 Mn T in the most recent four weeks.
Undelivered sales diminished further to 6.1 Mn T, still
exceeding the low year-ago level.

Foreign demand for US soya meal continues to
grow at a robust pace: Export sales amounted to 1.08
Mn T in the past four weeks, up 17% on the year. The
biggest sales were registered in the week to April 23 to
the Philippines (104 Thd T), Mexico (55) and the
Dominican Republic (52).

CHINA, P.R.

Imports of 7 vegetable oils and 5 oilmeals remained
unusually high in March and increased by 0.9 and 1.5
Mn T, respectively, from a year earlier in Oct/March
2025/26. This was partly related to the reduced
crushings of rapeseed & canola. We also assume that
significantly higher palm oil imports were partly used to
accumulate reserve stocks.

Imports of soybeans recovered to 42.2 Mn T in
Oct/March 2025/26 from 40.3 Mn T a year earlier, of
which from Brazil 26.6 Mn T (vs. 17.0 a year earlier),
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Argentina 8.7 (2.0), the USA 3.3 (19.2), Canada 1.4
(0.9) and Russia 0.4 (0.2). Imports of rapeseed &
canola plummeted to a multi-year low of 0.5 Mn T in
Oct/March 2025/26 from 3.05 Mn T a year earlier.
Imports of linseed reached a record 870 Thd T in
Oct/March. (SU 24-60)

CHINA, P.R.: Imports of 7 Oilseeds (1000 T)
March Jan/March Oct/March

2026 2025 2026 2025 25/26 24/25
Soybeans. . . .. 4019 3503 16566 17109 42200 40292
Cottonseed . .. . 2 4 40 180 144
Grdnuts,shelled 33 12 68 41 156 211
Sunflowerseed 4 17 22 48 44 87
Rapeseed .... 247 247 438 899 495 3053
Sesameseed . . 128 160 284 402 630 748
Linseed . . .... 166 151 508 413 870 579
........ 4598 4093 17889 18951 44575 45114

Imports of palm oil were boosted to a 3-year high of
3.0 Mn T in Oct/March 2025/26, of which 0.47 Mn T
from Malaysia and 2.47 from Indonesia.

Chinese import requirements of oilmeals have
exceeded expectations so far this season. Official
customs data confirm another boost in imports of 5
oilmeals by more than 50% from a year earlier to 1.0
Mn T in March. Imports of sunflower meal almost
quadrupled to 352 Thd T, of which 233 from Ukraine,
82 from Russia and 37 Thd T from Kazakhstan. The
origin countries for rapeseed meal were more diversi-
fied with 104 Thd T arriving in March from Russia, 39
from Ukraine, 74 from India, 40 from U.A.E. and 30 Thd
T from Canada.

CHINA, P.R.: Imports of 7 Vegetable Oils (1000 T )

March Jan/March Oct/March

2026 2025 2026 2025 25/26 24/25
Soyaail .. ... 7 5 21 19 100 88
Groundnut oil . 18 32 80 87 191 144
Sunflower oil . 49 40 165 132 311 286
Rapeseed oil. 187 344 637 732 1163 1301
Palmoail . . .. 510 308 1431 846 2976 2064
Palmkern ail. . 48 42 194 150 380 330
Coconut oil .. 20 18 44 42 78 78
Total ....... 839 788 2571 2007 5198 4291

CHINA, P.R.: Imports of 5 Oilmeals (1000 T)

March Jan/March Oct/March

2026 2025 2026 2025 25/26 24/25
Soyameal.... 12 6 56 12 106 21
Sunmeal..... 352 90 946 305 1499 578
Rape meal.... 294 252 741 786 1415 1493
Palmkern meal 143 83 463 182 842 365
Fishmeal .... 199 211 399 446 846 774
Total ........ 1000 642 2606 1731 4708 3230

Exports: Chinese exports of soya meal were com-
paratively small at 36 Thd T in March, almost halved
from a year earlier, of which 12 Thd T to Japan and 16
Thd T to the EU.

Exports of soya oil exceeded expectations at 84 Thd
T in March (against 19 Thd T a year earlier), of which
37 Thd T to India and 20 Thd T to South Korea. This
brought cumulative Chinese exports of soya oil to 571
Thd T in Oct/Mar 2025/26 vis-a-vis 140 Thd T a year
earlier.

Exports of used cooking oil picked up to 288 Thd T
in March and amounted to 774 Thd T in Jan/March
2026 (compared with 579 a year earlier), thereof 287
Thd T to the EU (compared with 235 a year earlier),
100 Thd T to Canada (against nil) and 66 Thd T to the
USA (146). (SU 24-59)

JAPAN

Soybean crushings were again comparatively high
in March at 226 Thd T and amounted to 1.28 Mn T in
Oct/March, up 7%. Crushings of rapeseed & canola
were still 2% down in Oct/March, but processing of all
oilseeds reached a 3-year high of 2.58 Mn T, up 2%.
Imports of oilseeds and of oilmeals increased from last
year in March, while arrivals of oils & fats declined,
mainly on account of palm oil. (SU 25-33)

SRI LANKA

Imports of four major vegetable oils declined by
more than one quarter in Oct/March 2025/26. The
severe decline of coconut oil imports and lower arrivals
of palm oil were partly offset by the pronounced
uptrends in palmkernel oil and sunflower oil. The
preferential import duty on coconut oil was apparently
more than outweighed by high world market prices.

Sri Lanka has stepped up imports of sunflower oil
primarily from India so far this season, favoured by
short transport routes. Preferential import duties on
some commodities from India are apparently not
applying to sunflower oil according to latest information
from Sri Lanka customs.

SRI LANKA: Imports of 4 Vegq. Oils

(1000 T) Jan/March Oct / March
2026 2025 25/26 24/25 23/24
Sunflower oil 10 1 24 2 1
Palmoil .. ... 9 16 21 27 9
Palmkern oil. . 12 3 27 7 2
Coconut oil .. 10 46 16 84 55
Total ....... 41 65 88 120 67
THAILAND

The domestic fuel sector is currently in the process
of creating outlets for B20 biodiesel which will be
offered as an option besides B7 at stations from May
onward, according to the plans of the Thai government.
Subsidies will ensure that B20 is sold at discounts to
standard diesel to promote demand and reduce costs
for the transportation sector.

The Thai government has announced to control
palm oil exports to preserve sufficient supplies to
satisfy demand from the food sector and biodiesel
producers.

In our estimates we are currently assuming that
biodiesel will account for roughly 12—14% of total diesel
usage from May onward since B20 is not mandatory for
all diesel sales. Furthermore we are assuming an at
least slight setback of total diesel sales owing to
shortages and high prices resulting from the Iran war.

Rising domestic requirements are seen curbing Thai
biodiesel exports sizably this year from the record 232
Thd T registered in Jan/Dec 2025.
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Under these assumptions, domestic biodiesel
production may increase by 0.6-0.7 Mn T to a record
2.2 Mn T this year. Thai palm oil production continued
toincrease sharply in early 2026 but we expect yields to
dwindle in the further course of this year. The demand
pull from the energy sector and the announced trade
restrictions may curb Thai palm oil exports by approxi-
mately 0.5 Mn T. Some rationing of palm oil demand
may also be required in the domestic food sector,
probably requiring larger volumes of soya oil. Palm oil
exports were still outstanding at 330 Thd T in
Jan/March 2026, the bulk of it to India (SU 27-55).

(1000T)

January/December

2026F 2025 2024 2023 2022
Op’g stocks 364 204 330* 370* 270*
Production....... 3740* 3854 3274 3323 3240*
Imports .......... 50* 39* 40* 40*  40*
Exports .......... 820* 1303 877 903 972
Dom.consumption. 3050* 2430* 2563* 2500* 2208*
for biodiesel . . . .. 2200* 1550* 1630* 1600* 1400*
for food etc. . . . .. 850* 880* 933* 900* 808*
End. stocks ....... 284* 364 204 330 370*
TURKIYE

Imports of sunflowerseed and sun oil were unusually
high at 192 and 143 Thd T in March, compared with
162 and 93 Thd T, respectively, a year earlier.

In Oct/March, sunflowerseed imports more than
doubled to 1.13 Mn T (from 437 Thd T a year earlier),
of which 574 Thd T from Romania, 352 Thd T from
Moldova, 139 Thd T from Bulgaria and 26 Thd T from
each Serbia and China. We give details on SU 27-58.
Imports of sunflower oil amounted to 143 Thd T in
March, of which 82 Thd T from Russia, 43 from Ukraine
and 12 Thd T from Romania.

UNITED ARAB EMIRATES

Apart from causing severe disruptions in global trade
flows of mineral oil, gas and fertilizer, the Iran war has
also halted imports of rapeseed & canola into the UAE
as well as the processing and exports of the products in
recent weeks.

We expect exports of rapeseed oil and meal from
the UAE to decline sharply in Apr/June 2026, keeping
the total in the 2025/26 marketing year below potential.
Most of the setback is likely to occur in shipments to
China, the by far largest destination for both products.

The anticipated decline follows record Chinese
imports of rapeseed meal from the UAE in the past
twelve months. Arrivals declined marginally from the
preceding quarter to 152 Thd T in Jan/Mar 2026 (vs.
113 Thd T a year earlier). Chinese imports of rapeseed
oil even reached a quarterly high of 115 Thd T in
Jan/March, up more than 70% from a year earlier. We
estimate that China accounted for more than 95% of
the UAE'’s total exports of rapeseed meal in Jan/Dec
2025, compared to 86% a year earlier, underscoring its
central role in demand.

Escalating trade tensions with Canada and the
corresponding setback in Chinese imports of Canadian

canola as well as oil and meal are seen as the main
reason for the increase. However, China has reopened
the door for Canadian canola in early March. Soaring
North American vegetable oil prices have additionally
raised competition for the remaining canola supplies
from the Canadian crush industry. We therefore expect
imports and processing in the UAE to decline from a
year earlier even if the current blockade of the Strait of
Hormuz is lifted.

U.A.E : Imports Rapeseed & Canola (1000 T)
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OILSEEDS, CRUDE OILS, FATS, MEALS & GRAINS : Lowest Representative Asking Prices for Nearest

Forward Shipment, in Bulk (excl. import duty, if any, US-$/Tonne)

Soybeans,Brazil, fob

Soybeans, U.S., fob Gulf
Soybeans, Brazil, cif Rott
Soybeans, U.S., cif Rotterdam
Soybean oil, US, fob Gulf
Soybean oil,U.S.,fob Decatur(a)
Soybean oil,Dutch, fob ex-mill
Soybean oil, Brazil, fob

Soybean oil, Argentina, fob
Soy.meal,44/45%,Hmb,fob exmill
Soya pell, 48%, Brazil, fob

Soya pell, 47%, Arg, fob

Soya meal, 49%,Arg,cif Rott
Soya pell, 48%,Brazil,cif Rott
Soymeal Yell 48% Ex-Kandla fas

Groundnuts, US Runners 40/50(b)

Sunseed, EU, cif Amsterdam
Sunseed, fob Black Sea
Sunoil, EU, fob N.W.Eur. ports
Sunoil, Arg., fob

Sunoil, Black Sea(c)
Sunmeal, Ukraine, DAF

Rapeseed,Europe,cif Hamburg
Rape oil,Dutch, fob ex-mill
Rape meal,34%,fob ex-mill Hmb

Olive oil,Spain,extra virgin(d)

Palm oil crude, cif Rotterdam(e)
Palm oil RBD, Mal, fob

Palm oil crude, Indonesia, fob
Palm olein RBD, Mal, fob
Palm stearin RBD, Mal,fob
Palm stearin RBD, Mal,cif Rott
PFAD, Malaysia, fob
Palmkern oil,Mal/Indo,cif Rott
Palmkern exp,21/23%,cif Rott
Copra, Phil/Indo, cif N.W.Eur
Coconut oil,Phil/Indo,cif Rott
Copra exp.pell. Phil, domestic

Butter, Germany, 25kg, min 82%
Fish oil,any orig,cif N.W.Eur
Fish oil, Peru, fob

Fishmeal, 64/65%, Bremen fca
Fishmeal, Peru FAQ, fob
Fishmeal Peru fob Super Prime

Linseed, cif N.W. EUR

Lin oil,any orig,ex-tank Rott

Lin exp,min.41% profat,fot Bel
Castoroil,any org,ex-tank Rott
Tung oil,S.America,ex-tank Rot
Wheat,U.S.,No.2,SRW, fob Gulf
Corn,U.S.,No.2,Yellow,fob Gulf

Apr
29
2026
451 Je
475 Je
489 My
497 O
1704 My
1660
1370 My
1204 My
1199 My
414 Je
353 Je
350 Je
441 Jeldy
429 Jeldy
497 Je

1300 Je

770 My/Je
715 MylJe
1520 My/Je
1295 My/Je
1370 My/Je
230 My

647 My
1380 My
326 Jy

5108 My

1580 My
1188 My
1220 My
1190 My
1145 My
1245 My
1055 My
2200 Jeldy
246 My
1515 Je
2240 JelJy

4620
4000 My/Je
4500 My/Je
2010 My

2430 My/Je
2680 My/Je

700 My
1360 My
485 My
1850 My
3890 My
273 Je
235 Je

Change

+0.4%
+2.2%
+0.8%
+0.8%
+4.9%
+5.1%
+1.4%
-1.0%
-0.6%
+3.2%
+1.7%
+0.3%
+3.0%
+1.9%
+6.9%

0.0%

0.0%
0.0%
+0.7%
-0.4%
-0.7%
0.0%

+4.2%
+1.0%
-2.1%

+3.1%

0.0%
-0.2%
-2.4%
-0.4%
-0.4%
-0.4%
-4.1%
-0.5%

0.0%
-3.5%
-4.3%

-4.7%
+14.3%
+12.5%

+4.7%
+4.3%
+3.9%

-1.4%
+1.5%
0.0%

0.0%

-0.1%
+1.5%
+4.4%

Apr
23
2026
449 Je
465 Je
485 My
493 O
1624 My
1580
1351 My
1216 My
1206 My
401 Je
347 Je
349 Je
428 Je
421 Je
465 My/Je

1300 My

770 My
715 My
1510 My
1300 My
1380 My
230 My

621 My
1366 My
333 Jy

4954 My

1580 My
1190 My
1250 My
1195 My
1150 My
1250 My
1100 My
2210 MylJe
246 My
1570 My
2340 MylJe

4850
3500 My
4000 My
1920 My
2330 My
2580 My

710 My
1340 My
485 My
1850 My
3895 My
269 My
225 My

Apr
16
2026
437 My
464 My
481 My
492 O
1584 My
1539
1355 My
1197 My
1165 My
413 My

372 My
448 My
439 My
465 My

1275 My

760 My
705 My
1475 My
1300 My
1345 My
232 My

609 My
1330 My
317 Jy

5010 My

1555 My
1168 My
1275 My
1170 My
1138 My
1240 My
1085 My
2230 MylJe
250 My
1560 My
2320 My/Je
276 My

4970
3500 My
4000 My
1930 My
2280 My
2540 My

720 My
1350 My
490 My
1850 My
3895 My
264 My
222 My

4962
3560
4100
1935
2318
2572

713
1345
486
1840
3895
265
223

5283
3225
3950
1826
2040
2388

701
1326
483
1796
3885
264
223

Apr
2025

404
410
446
444

1118

1052

1235

1045

1016
344
325
324
376
370
390

1360

623
597
1226
1135
1146
230

594
1223
335

4261

1156
1024
1078
1028
1013
1107

986
1940

203
1708
2544

163

8354
2680
2600
1670
1418
1670

842
1517
521
1860
4286
234
222

Jan
Apr
2026

5062
3190
3875
1850
2017
2326

685
1329
486
1818
3888
251
220

Jan
Apr
2025

721
1331
500
1862
4033
238
221

(a)Prompt. (b)Shelled basis; cif Rotterdam. (c)Reference price only; generally Ukr (d)Domestic, fob ex-mill. (€)5% ffa, Mal./Indon. origin.

Hamburg Market Prices - On April 29, 2026 prices closed in EURO per tonne:

Soya meal: fob ex-mill: Jun 353-355a, Jul 346-348a,

Aug/Oct 330-332a.

Soya oil, crude: fob ex-mill: May 1210a, Jun/Jul 1180a,

Aug/Oct 1170a.

Rape meal: fob ex-mill: July 278-280, Aug/Oct 246-248a,

Nov/Jan 253-255a.
Rape oil, refined: unquoted

Soybean Crush Conversions in Euro per tonne: First

position +85 as of Apr 29 and +82 as of Apr 23.

Rapeseed Crush Conversions in Euro per tonne:

unquoted.

Exchange Rate on Apr 29, 2026: 1 EUR=US-$ 1.1706
and on Apr 23, 2026: 1 EUR = US-$ 1.1694.
Monthly averages: 1 EUR = US-$: Mar 2026: 1.1558,
Feb 2026: 1.1824.
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LINSEED : World Production (1000T), Yields (T/ha) and Harvested Area (1000ha)

PRODUCTION 20/21- YIELD 20/21- HARVEST.AREA  20/21-
Linseed HARVEST(a) 25/26p 24/25 23/24 24/25 25/26p 24/25 23/24 24/25 25/26p 24/25 23/24 24/25
EU-27.......... Aug-Sep(1) 84* 80* 93* 97* 1.31% 1.29% 1.38% 1.39% 64* 62* 68* 70%
Kazakhstan..... Aug-0ct(1) 1352 890* 655 840%* 1.00 L92% 72 1% 1347 972 909 1187
Russia......... Aug-Oct(1)  1380* 1180* 1230* 1123* .93*  ,89* ,91% . 87* 1490* 1330* 1350* 1289*
Ukraine........ Aug-0ct(1) 48* 70% 61* 45% 1.20*% 1.34* 1.32% 1.32* 40% 52 46 34
Ethiopia....... Oct-Jan 82%* 82% 80* 74* 1.24% 1.28% 1.33* 1.12% 66* 64* 60%* 66*
Canada......... Aug-0ct(1) 455 258 273 384 1.82 1.28 1.14 1.27 249 201 239 303
US.A...o..... Jly-Sep(1) 132 62 75 92 1.39 1.08 1.16 1.02 95 57 65 90
Argentina...... Dec-Jan 10* 9 25 19 1.25% .98 1.13 1.27 8 9 22 15
China,PR....... Aug-Sep(1) 200* 230* 230% 276* 1.25% 1.28* 1.28* 1.29* 160* 180* 180* 214*
India.......... Jan-Apr(2) 135%  132* 130* 135* .68* .66* .65*% .66% 200* 200* 200* 204*
Oth countries.. 100*  111%  134% 133* .80% .87 .97% .98* 125%  129* 138* 136*
WORLD........... 3977 3104 2985 3218 1.03 .95 .91 .89 3844 3256 3276 3608

(a)Bulk of harvesting time, i.e. first of the split years in the case of (1) and second in the case of (2).

LINSEED : Balances of Selected Countries (1000 T)

August/ July

KAZAKHSTAN 25/26F 24/25 23/24 22/23 21/22
Open'g stocks... 70 50 60 80 123
Crop cevevevenns 1352 890 655 980 776
Imports......... 40% 11 12 20 13
Exports......... 1030* 531 325 612 422
Crushings....... 168* 176 183 229 220
Other use....... 187* 174 168 178 190
Ending stocks... 77* 70 50 60 80
August/ July
RUSSIA 25/26F 24/25 23/24 22/23 21/22
Open'g stocks.. 60 41 100 84 64
Crop eovvvvnnens 1380* 1180 1230 1380 1040
Imports......... 3* 6 21 26 21
ExportS..ceveuns 980%* 940 1088 1140 808
Crushings....... 190* 160 161 190 180
Other use....... 86* 67 61 60 53
Ending stocks... 187* 60 41 100 84
August/ July
CANADA 25/26F 24/25 23/24 22/23 21/22
Open'g stocks... 134 164 220 82 59
Crop vevvvevenss 455 258 273 473 337
Imports......... 7* 8 13 12 13
Exports......... 253* 228 213 217 219
Crushings....... 34% 24 32 36 34
Other use....... 89*% 45 97 95 73
Ending stocks... 220%* 134 164 220 82
August/ July
CHINA,PR 25/26F 24/25 23/24 22/23 21/22
Open'g stocks... 150 200 300 35 60
Crop vevevvvenns 200* 230 230 240 340
ImportS...oevuss 1240* 914 822 1108 499
Exports......... 1% 1 1 1 1
Crushings....... 1200%* 1090 1060 1000 800
Other use....... 119* 104 91 82 63
Ending stocks... 270% 150 200 300 35
EU - 27 : Linseed Balance (1000 T)
August/July
25/26F 24/25 23/24 22/23 21/22
Open'g stocks 70 92 69 122 84
Crop 84 80 93 94 118
Imports 700* 610 720 586 727
Exports 23*% 23 23 22 28
Crushings 573% 548 601 572 614
Other use(a) 161* 142 165 139 164
Ending stocks 96* 70 92 69 122

(a)Residual of the balance.

LINSEED, OIL & MEAL: Quarterly Average Prices

(USS$ per T) Oct/ Jan/ Apr/ July/  Oct/
Dec Mar June Sept Sept
Linseed, 22/23 583 564 465 506 530
cif N\W.Eur. 23/24 536 563 687 647 608
24/25 651 681 842 705 720
25/26 637 676 .
Lin oil 22/23 1319 1206 1067 1082 1169
any origin 23/24 1112 1134 1318 1256 1205
ex-tank Rott. 24/25 1264 1269 1554 1521 1402
25/26 1396 1323
Lin expeller 22/23 546 562 481 433 505
min. 41% 23/24 423 439 476 483 455
profat 24/25 505 493 525 519 510
fot Belgium  25/26 493 486

LINSEED : Exports of Kazakhstan & Russia (1000 T)

Jan/Mar August/March
KAZAKHSTAN 2026 2025 25/26 24/25 23/24
EU-27........... 145 78 404 169 44
UKeorrivonnnnnn 3 - 6 - -
Russia.......... - - - 1 15
Tajikistan...... 3 1 8 4 5
Uzbekistan...... 4 4 14 " 7
Afghanistan..... 48 7 98 35 31
China,PR........ 167 80 37 172 108
Pakistan........ . 1 5 6 2
Turkiye......... 2 1 4 4 2
Oth Countries... 1 . 1 1 .
Total.....ovuunn 373 172 911 403 214
RUSSTA
EU-27...cccvunnn 4* 10* 85*  159*  323*
Kazakhstan...... 10%* 2% 24* 8% 9%
Egypt..voeinnnn, 1* 6* 6% 7* 5*
China,PR........ 306* 313* ¢ 573*  497*% 387*
Turkiye......... 2% 3% 9% 3* 6%
Oth Countries... 2* 1* 3* 6* 9%
Total........... 325%  335* 700*  680*  739*
LINSEED : Exports of Canada (1000 T)

Jan/Feb August/February
Exports 2026 2025 25/26 24/25 23/24
EU-27....c0vennn 3 2 32 23 3
UKiverviveronnn 1 2 5 5 3
US.A ....oeeetn 19 17 55 48 65
Mexico.....euvnn 1 3 2 1
Colombia........ 1 1 1 2 1
Peru............ 1 . 3 1 2
China,PR........ 19 5 33 17 7
Japan........... . 1 1 2 2
Oth Countries... 4 4 11 8 5
Total.........s. 48 32 144 108 89


SusanneGramsch
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LINSEED : World Crushings and Trade (1000 T)

October/September Jan/Dec

Crushings 25/26F 24/25 23/24 2025 2024
EU-27.......... 575% 551*  572% 544%  566*
Kazakhstan..... 168* 178*  185* 178* 173*
Russia......... 190 163* 158* 173*  153*
USA.......... 196 162* 185* 168*  180*
China,PR....... 1220* 1090* 1055* 1100* 1080*
India..ccovenns 102% 99% 98* 100* 96*
Oth countries 383* 312* 337*% 324%  332*
Total.......... 2833 2554 2591 2586 2580
Exports
EU-27(a)....... 23* 22 23 22 23
UKieovrennnnn 9% 13 15 12 15
Kazakhstan..... 998* 573 302 838 422
Russia......... 990*  935% 944* 970* 973*
Ukraine........ 39* 48 80 39 77
Canada......... 264* 214 219 248 228
USA.......... 10% 6 8 6 7
India.......... 13*% 15 19 13 19
Oth countries.. 19* 19* 24* 20* 22*
Total.......... 2365 1846 1633 2169 1784
Imports
EU-27(a)....... 699* 634 664 582 733
UKeovvrnnnnnnn 22% 16 14 20 14
Russia......... 3% 6% 20* 7* 15%
Canada......... 9% 8 13* 8 10
USA.......... 103* 92 124 98 117
Afghanistan.... 110* 42% 37* 59* 48*
China,PR....... 1280* 879 690 1076 693
Turkiye........ 18* 9 3 14 3
Oth countries.. _126* 85% 87* 96* 84*
Total.......... 2370 1772 1652 1960 1716
(a)Intra-EU trade is excluded.
LINSEED OIL . World Balance (1000 T)

October/September Jan/Dec

25/26F 24/25 23/24 2025 2024
Open'g stocks 92 100 105 100 105
Production
EU-27.......... 190* 182* 189* 180*  188*
UKioovrnennnn, 9% 10* 16* 10* 16*
Kazakhstan..... 55% 59* 61* 59% 57*%
Russia......... 63* 54%* 52% 57*% 50*
USA.......... 69* 57* 65% 59% 64*
China,PR....... 378* 338 327* 341*  335%*
India.......... 34* 33* 32* 33* 32%
Oth countries.. _123* 99%  102* 103* _ 100*
Total.......... 921 832 846 842 842
Imports
EU-27(b)....... 8* 9 19 6 20
UKeoovviennnnn 3* 4 4 4 4
Norway......... 34* 33 32 34 30
Chile.......... 12% 8 1 11 9
China,PR....... 4x 8 10 9 8
Indida.......... 3* 3 2 3 2
Japan.......... 8* 9 8 8 8
Korea,South.... 3* 3 4 3 4
Oth countries.. 36* 32% 34* 32* 34*
Total..ovevnnnn m 108 124 110 118
Exports
EU-27(b) ... 48* 48 47 47 43
UKiveveoooann 4* 6 17 2 17
Kazakhstan..... 1* 5 2 5 2
Russia......... 35%* 30* 34* 32*% 32*
Canada......... 2* 2 2 2 2
USA.......... 3* 3 3* 4 3*
China,PR....... 3* 2 2 2 2
Turkiye........ . * 1 3 1 2
Oth countries.. 17* 14* 16* 15% 15*
Total.......... 113 111 125 108 119
Disappear.(a)
EU-27.......... 148*  146* 160* 139*  165*

(Cont'd next column)

(Stats. cont'd) Oct Oct Oct Jan Jan
Sept Sept Sept Dec Dec
1sappear,(a) 25/26F 24/25 23/24 2025 2024
.......... . 8* 7* 5% 9* 5%
Norway ......... 34* 33 32 34 30
CIS.......... 87* 84* 89* 86* 84*
Canada......... 10* 8* 9% 8* g*
USA....ovenen 67*% 59* 67* 60* 65*
China,PR....... 370* 346* 333* 351%  332*
India.......... 35% 35*% 34* 35% 34*
Japan.......... 10% 9 9 8 9
Oth countries.. _135* 110* 113* 115* 112*
Total.......... 903 837 850 846 845
Ending stocks
EU-27.....cc.. 12* 9* 12* 11* 11*
C.I.S.......... 7* 4* 4* 6* 5%
Canada(c)...... 2% 2* 3* 2% 3*
US.A...oeveeen 7* 5% 7* 5% 7*
China,PR....... 52% 43* 45% 45% 48*
Oth countries.. 28* 28* 29% 28* 27*
Total.......... 109 92 100 98 100
(a)Residual of the balance. (b)Intra-EU trade is
excluded. (c)At mills only.
LINSEED MEAL : World Balance (1000 T)
October/September Jan/Dec
25/26F 24/25 23/24 2025 2024
Open'g stocks 5 4 5 4 4
Meal Output
EU-27.......... 351* 336* 349* 332*  346*
UKivevevoonnn, 17* 18* 30* 18* 29*%
Kazakhstan..... 97 103* 107* 103*  100*
Russia......... 110%* 95% 92* 100* 89*
USA.......... 125%  103* 117* 107* 114*
China,PR....... 806* 720* 697* 727*  714*
India.......... 65%* 63* 63* 64%* 61*
Oth countries 214*  170*  175* 178*  172*
Total.......... 1785 1609 1630 1629 1626
Imports
EU-27(b)....... 24* 16 19 25 16
UKieoriveonnen 4* 4 4 4 4
Belarus........ 4* 4% 3% 4% 4*
RUSSid...eevnnn . . ¥ 1% . * 1%
Canada......... 1* . 3 . 2
USA.......... 7* 5 4 5 4
Oth countries.. 13* 13* 13* 13* 13*
Total.......... 53 41 46 50 43
Exports
EU-27(b)....... 6* 5 6 5 6
Kazakhstan..... 6* 14 3 13 3
Russia......... 19*% 9* 18* 12* 15%
Canada......... 9* 10 8 9 9
US.A.coiiennen 1* 1 2 1 2
India.......... 1* 1 .
Oth countries 8* 7* 8* 7* 8*
Total.......... 50 45 45 48 42
Disappear.(a)
EU-27.......... 369* 347* 362* 351*  356*
UKeovreooranne 21* 22% 33* 22%* 33%
CIS....cvutn. 199*  189*  190* 193*  184*
Canada...... v 13* 6% 16* 9* 12*
USA.......... 130* 106* 119* 110  117*
China,PR....... 806* 720* 697* 727%  714*
India.......... 64* 63* 63* 63* 61*
Oth countries 186* __150* 151* 156* _ 150*
Total.......... 1788 1605 1632 1631 1626
Ending stocks
USA.......... 5% 4% 3* 4% 3*
Argentina...... .k 1* . * . * 1*
Japan(c)....... 1* . 1 . 1
Total.......... 6 5 4 5 4

(a)Residual of the balance. (b)Intra-EU trade is

excluded. (c)At mills only.
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EGYPT: Balance of 0ils and Fats (1000 T)
October/September

25/26F 24/25 23/24 22/23 21/22
Open'g stocks... 269 238 143 243 269
Production
Soybean oil..... 779*%  623* 500% 452*% 713*
Cotton oil...... 20* 20%* 26* 33% 25*
Sunfloweroil.... 19* 18* 18* 7* 1%
Olive oil....... 50% 45% 52% 40 49
Butter,as fat... 126* 124* 123* 120* 115*
Linseed oil..... 5% 8* 10* 3% 6*
Total........... 999 838 729 654 919
Imports
Soybean oil..... 160*  122* 136* 327* 257*
Sunfloweroil.... 540* 484* 691* 368* 281*
Rapeseed oil.... 1* 1 1 1 1
Corn oil........ 18* 17 16 18 14*
Olive oil....... 3* 2 1 . 2
Palm oil........ 1260* 1386* 1210* 1028* 1093*
Palmkern oil.... 80* 74% 86* 56% 44*
Coconut oil..... 7% 9% 6* 6* 12%
Butter,as fat... 18* 15% 16* 12* 32
Lard............ . . . .
Linseed oil..... * . . . .
Castor oil...... 3* 3 3 2 4
Tallow&Grease.. . 22% 20 11 7 7*
Total........... 2112 2134 2177 1825 1749
Exports
Soybean oil..... 260* 205 147 60* 117*
Sunfloweroil.... 72% 102 82 a4 36
Corn oil........ 13* 17 11 8 9*
Olive oil....... 8* 7* 12* 3% 1*
Palm oil........ 85% 80* 87* 88* 101*
Total........... 438 410 338 204 264
Dom.Disappear(a)
Soybean oil..... 640*  556* 477% 736*  888*
Cotton oil...... 20* 20% 26* 33* 25%
Sunfloweroil.... 455% 442* 582% 322%  249%
Rapeseed oil.... 1% 1 1 1 1
Corn oil........ 5% . 6 10 5%
Olive oil....... 45% 40* 41* 37* 50%*
Palm oil........ 1190* 1216* 1088* 1025* 992*
Palmkern oil.... 80* 74%* 86* 56%* 44*
Coconut oil..... 7% 9* 6* 6* 12%
Butter,as fat... 143*  139*  138* 136*  145*
Lard......oeennn . ¥ . . . .
Linseed oil..... 6* 8* 9* 4* 7*
Castor oil...... 3* 3 3 2 4
Tallow&Grease.. . 22% 20 11 7 7*
Total........... 2617 2530 2473 2375 2429
Ending stocks
Soybean oil..... 68*% 29* 45%* 32* 50%
Cotton oil...... 1* 1* 1* 2* 2*
Sunfloweroil.... 75% 43* 85%* 40* 32*
Palm oil........ 175%  190* 100* 65*%  150*
Butter,as fat... 6* 5% 5% 4* 8*
Linseed oil..... 1% 1* 2% , * 1%
Total........... 326 269 238 143 243
Population (Mn). 120.1 118.4 116.5 114.5 112.6
Caput use(kilos) 21.8 21.4 21.2 20.7 21.6
(a)Residual of the balance.
EGYPT: Balance of Oilmeals (1000 T)

October/September

25/26F 24/25 23/24 22/23 21/22
Open'g stocks(b) 227 164 196 285 350
Production
Soybean meal.... 3597* 2873* 2306* 2086* 3290%
Cotton meal..... 60* 60* 77% 98* 74%
Sunflowermeal... 23* 22% 22% 8* 13*
Linseed meal.... 8* 12* 16* 5% 10*
Total........... 3687 2966 2420 2196 3387

(Cont'd next column)

(Stats. cont'd) October/September
Imports 25/26F 24/25 23/24 22/23 21/22
Soybean meal.... 200% 260* 552* 786* 72*
Cotton meal..... *

Sunflowermeal... 200% 199% 211% 196%* 130
Corngl.feed..... 45% 37*% 63* 53* 40
Fish meal....... 3* 2 2 2 3
Total........... 447 498 828 1037 245
Exports(b)...... 40 20 " 3 47

Dom.Disappear(a)
Soybean meal.... 3700*% 3050* 2879* 2957* 3380*

Cotton meal..... 60* 60* 77*% 98%* 74%
Sunflowermeal... 223* 220* 232% 204* 144*%
Corngl.feed..... 45* 37*% 63* 53* 40
Palmkern meal... - * - % - % - -
Linseed meal.... 8* 12% 16* 5% 10%*
Fish meal....... 3* 2 2 2 3
Total........... 4038 3381 3269 3319 3651

Ending stocks(b) 284 227 164 196 285
(a)Residual of the balance.(b)Soya meal only.

EGYPT: Imports of Sel. Commodities (1000 T)

. Jan Jan Jan Jan
Imports Dec Dec Dec Dec
Soybeans 2025 2024 2023 2022
EU-27........... - 3* 16 - *
Ukraine......... 537*% 818* 831 70*
Sudan........... - 1* 22 -
Canada.......... 33* 58* 45 146*
USA........... 3949%  1906* 1100 3636*
Argentina....... - - 32 63*
Brazil.......... 105* 408* 93 228%*
Uruguay......... 71%* 44% 93 130%*
Oth Countries... - - 1 -
Total......... .. 4695* 3237+ 2233 4273*
Soybean o0il
EU-27........ vee 17* 8* 58* 25%
Russia.......... 77* 110* 109* 95%
Argentina....... - - 20* 54*
Brazil.......... - - 58*% 26*
Turkiye......... 20%* 35* 47* 55*
Oth Countries... 6 3 5 1
Total........... 120* 156* 297* 256*
Soybean meal
Russia.......... 58* 47* 10* -
Ukraine......... 39* 3* - -
Argentina....... 124*% 472% 703* 152%
Brazil.......... - - 25% 23%
Oth Countries... - 7 14 1
Total........... 221* 529* 752* 176%*
Sunflowerseed
China,PR........ 19 8 10 42
Oth Countries... 1 2 - 5
Total........... 20 10 10 47
Sunfloweroil
EU-27....... e 50% 11* 63*
Moldova......... - 29* 22% -
Russia.......... 232*% 361* 325% 195%
Ukraine......... 144 190* 48% 32*
Argentina....... 72* 41* 36* 11*
Oth Countries... 3 15 3 1
Total........... 501* 647% 497* 239*
Sunflowermeal
EU-27........... 17 4 - 6
Moldova......... - 6* 18 28
Russia.......... 57* 90* 49% 32*
Ukraine......... 122% 146* 125 55
Oth Countries... - 1 - -
Total....... N 196* 247*% 192% 121%*
Sesameseed
Chad............ . 2 1 1
Sudan......... ‘e 21 30 31 17
Brazil.......... 12 5 2 1
India........... 7 3 3 4

(Cont'd next page)



( 27 - 56

(Stats. cont'd)
Imports
Sesameseed

Oth Countries...
Total...........
Corn o0il

Corngl. feed
USA...........
Oth Countries...

Malaysia........

Palmkern oil

Indonesia.......
Malaysia........
Oth Countries...

Butter.,as fat
Tallow&Grease

EGYPT: Exports of Sel. Commodities (1000 T)

Soybean o0il
EU-27...........

UK.oooovonaa..,
Algeria.........
Mauritius.......

Saudi Arabia....
Oth Countries...

EU-27...........

Morocco.........

Oth Countries...
Total(a)........
Sunfloweroil

Libya...........
Madagascar......
Mauritius.......

Saudi Arabia....
Syria...........
Oth Countries...

Algeria.........
Morocco.........

Japan...........
Turkiye.........
Oth Countries...
Total...........

(a)Shelled basis.

Jan Jan Jan
Dec Dec Dec
2025 2024 2022

3 1 -
43 41 22
22 18 11*
46* 61* 52
- % 1* -
46%* 62* 52

1007* 793*% 747*
250%* 479% 306*
1 1 3
1258*  1273* 1056*
42% 52*% 31*
27* 41%* 2*
. * . . *
69* 92%* 34*
13 16* 28
19 13 7
Jan Jan Jan
Dec Dec Dec
2025 2024 2022

14 . 6

6 - -
62 12 45%
13 4 3
67 115 4

6 - -

8 - -
20 9 12
16 10 3*
19 9 19

231 159 92*

3 . 14
- 7 -

5 4 8
3 3 17
1 14 39
33 24 21
12 5 1
11 14 9
4 3 3 2
4 5 5 1
10 10 8 8
74 61 53 42
9 4 5 2
2 4 3 .

2 5 3 .

7 4 2 4
34 17 15 -
14 22 10 3
5 19 6 4
8 2 1 .

4 2 6 16
11 10 1 6
96 89 52 35
7 7 4 4
5 4 2 4
17 16 8 9
3 2 2 2
1 1 1 2
1 1 1 4
3 4 2 1
5 3 2 6
2 2 1 4
44 40 23 36

TUNISTA: Balance of Olive 0il (1000 T)
October/September
25/26F 24/25 23/24 22/23 21/22
Open'g stocks... 27* 5% 27* 58* 28*

Production...... 400% 335% 215 195 255
Imports......... . * . 1 2% 1%
Exports......... 360* 295* 224 211 204
Dom.Disappear(a) 22% 18* 13* 18* 22%*
Ending stocks... 45% 27* 5% 27* 58%*

(a)Residual of the balance.

TUNISTA: Trade of Selected Commodities (1000 T)

Imports January / December
Soybeans 2025 2024 2023 2022
Ukraine......... 23.0 11.6 13.1 -
Canada.......... - 32.5 - -
US.A.coivenennn 257.8 179.8* 156.6 347.8
Brazil.......... 301.7* 242.4* 363.2 149.7
0th Countries... . ¥ . ¥ . .
Total........... 582.5* 466.3* 532.9 497.5
Soybean oil
Ttaly........... 11.1 6.1%* 21.9 .
Russia.......... - - 5.3 38.7
Ukraine......... - 6.3 6.7 2.2
EZYPt.erenrnnnns 6.2 - - 3.0
Turkiye......... 48.0* 23.6* 3.4 57.9
Oth Countries... - 1.4 - 16.9
Total.....oovene 65.3* 37.4% 37.3 118.7
Soybean meal
Ukraine......... 14.9 - - -
US.A.oeveeennnn 73.3 34.2 29.8 -
Argentina....... 103.4* 99.2 58.6 132.5
Oth Countries... - - 11.9 -
Total........... 191.6 133.4 100.3 132.5
Sunfloweroil
Switzerland..... - - 5.3 -
RUSSid..ccveevnne 1.3 41.9 29.4 2.7
Ukraine......... 0.5 28.7 34.1 13.5
Argentina....... 1.5 - 5.5 3.8
Oth Countries... 1.2 4.7 1.6 3.6
Total.....ovunne 4.5 75.3 75.9 23.6
Corn oil
Spain........... 0.1 1.8 -
USA..oeinnen. - - - 1.7
Argentina....... 31.9 27.5 10.0 11.6
Brazil.......... 16.1 21.4 21.3 35.9
Oth Countries 0.2 1.7 - 0.8
Total........o.te 48.2 50.7 33.1 50.0
Palm oil
Indonesia....... 60.0 42.5 70.2 89.9%
Malaysia........ 2.6 16.4 - 0.7*%
0Oth Countries... 0.2 0.1 0.1 0.4
Total....ovvvene 62.8 59.0 70.3 91.0
Exports
Sunfloweroil 2.8 6.1 4.6 1.5
Corn oil
Libya........... 18.2 6.5 17.9 18.4
Oth Countries 0.1 0.1 - 1.5%
Total........... 18.3 6.6 17.9 19.9
Olive oil
Belgium-Lux..... 6.7 3.2 1.0 2.2
France.......... 7.8 5.6 5.8 7.0
Italy..oveeennns 75.5 57.5 47.6 50.5
Portugal........ 10.1 3.4 1.1 1.9
Spain........... 101.5 68.0 95.0 75.5
B 4.7 1.4 0.8 2.7
Egypt...covunen. 12.5 0.2 - 0.3
Libya....evennn. 0.3 0.1 0.3 9.5
Morocco......... 16.4 3.3 4.0 2.0
Canada.......... 18.7 13.7 8.1 10.5
USA .iiievennn 57.9 45,5 35.1 36.4
Argentina....... 2.1 0.8 - 0.6
Saudi Arabia.... 13.6 3.5 2.4 5.2
Turkiye......... 3.8 - - 0.8
Oth Countries... 12.9 9.8 7.7 12.9
Total........... 344.5 216.0 208.9 218.0
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Thailand : Palm 0il Exports (1000 T) (Stats. cont'd) Jan Jan Oct Oct
Mar Mar Mar Mar
Exports 2026 2025 2024 2023 2022 Palmkern meal 2026 2025 25/26  24/25
Jan..... 23 6 7 56 3 Malaysia........ 6.0 8.0 6.0 24.3
Feb..... 121 5 7 129 14 Oth Countries . 0.4 : 0
Mar..... 186 23 79 222 117 Total 7.0 68.6 1008 176
Apr..... .. 139 130 135 125 ot il : : : :
May..... .. 258 150 46 122 Mmdonesia 5.9 2.2 8.8 4
Jun..... 204 81 7 126 cireter : : : :
e 0Oth Countries... 0.9 1.5 1.6 1.
July.... . 78 164 6 63 Total 6.8 37 0.4 6
Aug..... .. 112 87 7 43 c° : AP . : .
Sept.... .. 164 120 112 79 ——Iafj.” oL 41 38 6.4 ;
Oct..... .. 167 33 139 120 Oiclhlgc')ﬁﬁ"c:: el . . 01 .
fov. ... S I - A Total........... 41 3.8 6.5 7.
Jan. -Dec. .. 1303 877 903 912 Eish meal
Jan.-Mar. 330 35 93 407 134 Myanmar. . ISEEEER 8.4 5.5 18.9 9.
0th Countries... 9.0 2.9 15.7 5.
Total...evuennn. 17.4 8.4 34.6  14.
EXPORTS
Soybean 0il
Myanmar......... 5.9 3.9 9.9 7.5
s Indid...c.oeenn.. 6.0 - 19.4  15.5
THAILAND : Trade of Selected Commodities (1000 T) :
THAILAND : Trade of Sﬁ;ﬁCted Sgﬂmodltlegct1000 gct Indone§1a ....... 3.4 3.7 7.3 7.8
Mar Mar Mar Mar Cambodia........ - 5.1 . 10.2
Imports 2_.0.2.6_ 2025 25/26 24/25 Korea,SOUth ..... 5.6 2.7 14.9 5.2
So&beans Ma}a¥51§ ........ 1.0 2.3 3.1 5.7
Canada.......... 6.5 9.0 19.7  19.3 Philippines..... 11.1 8.1 17.2 13.3
U.SoAuneinnnnnn. 163.0 183.9 326.5 349.6 Vietnam......... 14.3  15.4 36.1  43.7
Brazil.......... 563.4 811.2  1265.2 1631.9 Oth Countries... 5.3 2.1 9.1 8.4
Cambodia. ....... 1.3 0.9 2.8 6.0 Total........... 52.6 43.2 117.0 117.4
Oth Countries 3.0 1.0 5.2 2.1 Soybean meal
Total..everrnnn. 737.2 1006.0  1619.4 2009.0 Myanmar......... 10.9  39.3 16.0  45.9
Soybean meal Cambodia........ 0.1 5.3 0.2 12.4
TN 1.5 0.2 12.0 0.2 La0S. . eevvnnnnn 17.4 13.4 35.8 27.2
Argentina....... - 63.1 - 63.1 New Zealand..... - 6.0 - 6.0
Brazil.......... 590.4 565.4  1418.8 1120.8 Oth Countries 1.3 0.4 2.1 1.0
0th Countries 1.3 3.1 2.4 4.6 Total........... 29.8 64.4 54.0 92.5
Total..evernnnn. 593.2 631.8  1433.3 1188.6 %gl_._f_ggg
Groundnuts China,PR........ 6.6 3.8 11.8 4.0
China,PR........ 12.9 7.4 20.0  15.1 Korea,South..... 22.0 20.3 34.6  43.5
India........... 10.3 9.8 14.5  20.6 New Zealand..... 22.2 13.3 47.8  48.6
Oth Countries 0.1 0.5 0.4 0.7 Oth Countries 0.8 1.8 1.4 4.5
Total........... 23.2 17.8 34.9 36.3 Total........... 51.6  39.1 95.6 100.6
Sunflowerseed Palm oil
China,PR........ 3.2 3.4 7.1 7.5 Myanmar......... 15.1 15.6 27.2 31.7
Oth Countries... 0.2 0.2 0.5 0.5 India........... 311.3  16.5 610.0  48.3
Total........... 3.4 3.6 7.6 8.0 oth Countries 3.3 2.9 7.1 7.1
Sunfloweroil 6.1 4.7 10.9 10.0 Total....veun.n. 329.7  35.0 644.2 87.1
Sunf}owermeal Palmkernels
Ukraine......... - 3.2 - 16.5 Malaysia........  36.1 5.4 61.9 5.9
Oth Countries . 0.1 3.6 oth Countries... 3 .
Total........... . 3.2 0.1 20.1 Total........... 36.1 5.4 62.0 5.9
Rapeseed meal Palmkern oil
Canada.......... 24.7 - 56.6 - China,PR........ 5.9 0.5 10.0 7.2
China,PR........ 10.2 - 15.0 - Malaysia........ 25.0 12.6 50.6  28.8
Indid..eeeeennns 30.6 79.4 73.2 162.6 Oth Countries... 5.4 1.1 8.3 3.9
U Arab Emirat... - - - 7.1 Total........... 36.4  14.2 68.9  39.8
0th Countries... 2.1 0.5 2.1 2.1 Palmkern meal
Totali.% ........ 67.5  79.9 146.9 171.9 L30S. o momrnnn, 6.8 4.2 12.9 7.5
Corngl.feed .
TR ST 8.2 9.0 15.2  18.7 (T)gtc‘ag"”"t”es g ; 2121 1%% 1?’3
China,PR........ 2.9 3.6 7.1 6.2 Fish meal : : :
La0S.eeveeennsn. 5.3 2.2 5.7 4.0 >
Oth Countries 05 03 0.9 1.4 S‘a‘l:f"PR """" zg.g 3§§ 32'? 6;'(2’
Total....vvennn. 16.9  15.0 28.9  30.2 vlztnéuﬁ """"" 15 29 10.2 4.1
———;gﬂygﬁ 0.7 10.3%  16.9% 18.G+ Oth Countries... _1.4 2.0 3.0 3.6
Oth Countries. .. 0.2% 0.7 0.7% 0.k Total.....vvunn. 29.9 43.8 58.0 75.9
Total...vuuenn.. 10.0%*  11.0% 17.6%  19.4%*
Palmkern oil
Indonesia....... 9.1 16.4 14.1 25.6
Malaysia........ 3.5 3.4 6.4 9.3
0th Countries... . . .
Total........... 12.6  19.8 20.6  35.0

Palmkern meal
Indonesia....... 51.0 60.2 94.8 151.6
(Cont'd next column)
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TURKIYE: Trade of Selected Commodities (1000 T) (Stats. cont'd) Jan Jan Oct Oct
IMPORTS Jan/Mar Oct/Mar Mar Mar Mar Mar
Soybeans 2026 2025 25/26 24/25 2026 2025 25/26  24/25
Ukraine......... 228.5 255.8 530.0 664.7 Fish meal

Canada.......... - 108.1 - 189.3 Georgia......... 5.7 5.1 5.7 5.8
USWAcevnnnnnnn. 174.8 573.8 625.4 822.5 Guin Republic...  11.2 1.9 15.7 4.4
Brazil.......... 309.4 115.6 318.4 161.4 Mauritania..... . 7.6 2.6 11.2 5.6
Paraguay........ - - 30.1 - Morocco......... 17.7 24.5 28.0 40.5
Uruguay......... 10.8 - 10.8 11.5 India........... 6.5 0.8 10.8 2.0
Oth Countries... 0.4 4.3 0.5 4.6 oman. .......eee. 6.5 5.2 9.4 7.0
Total..evuennn.. 723.9 1057.6  1515.2 1854.0 Oth Countries... 5.4 4.2 9.8  11.6
Soybean meal Total.evvvven... 60.7 44.4 90.7 76.9
Germany......... - 22.0 - 22.0

Portugal........ 9.3 6.5 9.3 6.5 EXPORTS

Ukraine......... 32.1 31.3 54.0 31.3 Soybeans

Argentina....... 405.1*% 253.9% 941.4* 466.0* U.S A e eeiennnn, 48.7 47.4 70.7 62.6
Bolivia......... 0.1 2.7 31.2 5.5 0th Countries... 0.3 1.8 0.6 2.0
Brazil.......... - 10.0 22.2*  66.7* Total........... 49.1  49.2 71.3  64.6
Paraguay ........ 14.4 - 14.4 - Soybean oil

Oth Countries... 6.4% 6.8% 7.1* 8.6* Algeria......... 29.3 73.6 65.1 119.4
Total........... 467.3* 333.2* 1079.4* 606.6* EGYPt.veernrnnns 12.3 5.3 18.6 11.4
Cottonseed 18.9 10.1 21.1 13.8 Tunisia......... - 6.1 9.1 7.1
Groundnuts 5.2 5.1 9.4 8.2 Iran............ 3.2 5.1 7.6 5.8
Sunflowerseed Irage..eeeenens.. 8.3 5.5 14.8  10.8
Bulgaria........ 116.5 23.8 138.7 23.9 Saudi Arabia.... 2.3 1.4 5.9 2.9
Romania......... 230.6  201.2 574.1  207.8 Oth Countries... 9.7 13.6 38.2 24.9
Serbia.......... 9.3 0.3 25.8 8.1 Total........... 65.1 110.6 159.2  182.2
Moldova......... 232.4 168.3 351.8 191.3 Soybean meal

China,PR..: ..... 23.8 1.6 26.4 2.8 CYPruS..uueenn.. 7.4 - 7.4 0.1
Oth Countries... 9.8 0.5 12.0 3.0 UeKeveiieeennnns 2.8 5.8 7.3 5.8
Total.....: ..... 622.4 395.7 1128.8 437.0 TR Y 23.7 16.5 57.2 44.5
Sunfloweroil Afghanistan..... 9.9 - 9.9 -
Romania......... 12.0 - 12.0 - Iran............ 47.3  13.2 141.2 108.7*
Bosnia-Herceg...  14.4 9.8 28.2  18.1 Irage..ceeennn.. 125 1.4 13.8 3.6
Serb%a .......... 35.3 32.5 35.3 38.6 Syria........... 31.1 0.1 31.3 0.3
Russ!.a .......... 183.3 211.4 397.9 360.6 Oth Countries 13.3 2.3 14.1 3.1*
Ukraine. ........ 61.4 543 8.9 102.7 Total........... 148.0  39.3  282.2 166.1%
Oth Countries. 0.4 0.1 0.4 0.1 Sunflowerseed
;oﬁiié.';ﬁééi... 306.8  308.0 556.7 520.2 Bulgaria........ 3.3 2.0 8.8 7.8
18] we s
Bulgaria. ... 5.4 13 w2 23 et P9 D 8 7
Russ;a .......... 188.2 350.6 374.0 648.8 Ukraine. ........ 4.5 3.8 9.2 6.8
Ukraine. ........ >4 106 12,0 77.4 Algeria......... 1.1 5.4 2.0 13.8
Oth Countries. 2 4.5 14.1 2.1 Irag...eeenenn.. 1.4 8.7 3.8 12.4*
Total..&....i... 199.0 367.0 414.3  737.6 P 2.7 6.0 38  11.9
Rapeseed meal Oth Countries 10.7  14.4 25.4  36.9%
Moldova......... - - 10.2 - e * * * *
Bussia 194 24.0 507 628 Total........... 29.2 47.2 71.4  102.6
Ukraine 15.4 6.9 67.4 6.9 aunflogeroil.

srreesens . : . . Ethiopia........ 80.0  44.4 124.4  70.1

Oth Countries. 0.2 0.1 6.0 0.5 Ghana 4.6 4.2 1.1 8.1
Total....a ...... 35.0 31.0 134.4  70.2 Libya,neeen e 1009 196 271 295
Sesamesend T T 2 BRSO byan . . . .
Chad. e enenenens 13.6  10.9 4.1 21.7 conegal......... 2t 23 o e
Ethiopia........ a2 32 e USArvrnnnnn 2.3 9.0 6.7 14.2
LBEM e veveneeees . : . . IFaQ. cuueeeennn. 40.4 9.4 43.3  13.4
Braii 0 14e 14w e sey  Palestinallll 65 32 121 76
Oth Countries. 9.0 12.4 19.3  26.8 igggﬁga """"" é'z g'g 13'2 18'2
Totale..ueevnn.. 65.7  60.3 126.0 119.3 Coudh ArapiaT 89 2 203 13.8
Corngl.feed 34.9 24.7 75.1 54.3 Syria e 24'1 11'7 39'1 27'8
g%%ﬁgagil 47 7.3 8.0 14.7 3 Arab Emirat... i.g g.g 1;.2 13.2
E Y emeN...cccoveess . . o .
Wolayeia. . 1818 1667 .1 ams  OfhComtries 25 m0  sas 15s
oth Countries. .. - 01 0.1 0.2 Total...u.evnn.. 241.8  232.6 424.0 397.9
Totale.eennnn... 192.4 167.0  371.0 337.0 Sunflowermeal
Palmkern oil ) Greece....cvvease 8.7 - 11.8 -
Indonesia....... 2.7 2.6 5.8 4.3 Ltaly..ooooeenes 0.9 - 0.9 -
Malaysia........ 7.8 16.5 38.1  41.0 UKervwreenenen 3.2 3.0 3.2 13.1
oth Countries. .. 0.4 ) 0.9 0.1 USA.ieieene, 5.0 6.3 5.0 14.1
Total........... 20,9 19.1 4.9  45.5 gth Countries... 2.4 7.1 29
%ﬁiﬁﬂﬁiiglL e 38 877 Sesameseed 9.6 4.9 13.5  11.7
Norway.......... 15.7  15.9 27.2 30.7 Corn oil_ 0.2 12.4 27.3  23.8
Chile........... 52 3.9 10.0 8.7 Olive oil
Oth Countries. 7.7 4.8 12.4 9.3 U.S.A.....: ..... 1.7 5.6 3.4 14.8
Total........... 28.5 24.7 49.6  48.7 oth Countries... 6.7 13.9 _ 15.4 24.3
(Cont'd next column) Total........... 8.3 19.5 18.8 39.1
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PAKISTAN: Imports and Exports (1000 T)

Imports

Soybeans
Ukraine.........

Ghana...........
Mozambique......
Nigeria.........
Tanzania........

Soybean o0il

Argentina.......
Brazil..........
Paraguay........
Oth Countries...

Palm oil

Indonesia.......
Malaysia........
0th Countries...

Palmkern oil

Indonesia.......
Malaysia........
0th Countries...

Palmkern meal

Indonesia.......
Malaysia........
Total...........

EXPORTS

Soybean meal
Afghanistan.....
Sri Lanka.......

US.Acveieinnne,
Afghanistan.....
China,PR........
Japan...........
Korea,South.....
Saudi Arabia....
Turkiye.........
0th Countries...

Fish meal

January/December
2025 2024 2023 2022 2021
68 273 - - 1
. 218 51 - -
2 72 26 - -
- 45 6 - -
- 16 25 - -
- 258 77 - -
- 3 33 - -
. 127 89 - -
10 15 - 1 65
977 1 136 556 791
1391 - 145 1064 1613
. 12 23 7 .
2449 1039 611 1629 2470
263 141 112 152 47
9 - 56 10 5
3 20 38 50 29
1 1 - . .
276 162 206 211 81
- 87 - - -
- 26 - - -
1 118 78 - -
- 24 34 - -
27%  313* 151% - -
. 5 25 - -
2 18 26
30* 591% 314%*
- 42 42 - -
46 10 3 3* 4
. 8 1 1* 1*
47 59 46 5% 5%
99 66 48 47 -
- - 110 5 325
- - 267 62 409
379 648 687 54 115
. . . 2 5
478 714 1113 171 854
3170 2729 2662 2537 2782
305 363 321 277 371
. 1 2 2 .
3476 3093 2984 2816 3153
15% 9% 10% 10* 13*
1% 8* 12% . * 9*
1* 1* 2* 1* . *
26* 18% 25* 11#* 22%*
19 - 1* 2% 3*
78 191*  123* 98* 232
97 191*% 124* 100* 235*
14 1 1 28 28
. - - 15 1
1 - - 2 6
15 1 1 45 35
8 10 15 7 1
26 31 11 9 12
6 3 4 . .
6 3 2 2 .
1 7 1 6 .
77 192 166 59 108
1 2 2 3 6
16 7 6 2 5
2 3 8 . 1
1 . 8 . 1
20 22 16 8 16
164 280 239 96 160
50 26 39 62 45

CHINA, P.R.: Exports of Used Cooking 0il (1000 T)

Mar Feb Mar Mar Mar
Used cook. oil 2026 2026 2025 2026 2025
EU-27..c0vivnens 95 117 105 287 235
Norway.......... - - - 17 -
Canada.......... 33 33 - 100 -
USA........... 20 1 49 66 146
India........... 21 - - 34 -
Korea,South..... 10 10 12 36 16
Malaysia........ 65 33 15 127 44
Singapore....... 35 36 53 90 123
0th Countries... 9 2 4 17 -
Total........... 288 232 238 774 579

CHINA,P.R.: Trade of Sel. Commodities (1000 T)

IMPORTS

Soybeans
Russia...eeevuns

Argentina.......

Brazil..........
Uruguay.........
0th Countries...
Total....... cee

Soybean oil

Soybean meal
EU-27..0vennnn..

Russia..........
Argentina.......
0Oth Countries...
Total...........
Cottonseed

Gr'dnuts, shelled

Argentina.......
Oth Countries...

Groundnutoil

Argentina.......
Brazil..........
India.....c..u..
0th Countries...

Sunflowerseed
Sunfloweroil
Kazakhstan......
Russid....eevuve
Argentina.......
Oth Countries...

Sunflowermeal
EU-27..

seseneens

Mongolia........
Australia.......
0th Countries...
Total...........

Rapeseed o0il
EU-27....ccc0uans

Canada..........
U Arab Emirat...
Australia.......
Oth Countries...

(Cont'd next page)

March Jan/Mar
2026 2025 2026 2025
110 61 258 147
9 - 12 -
247 15 1145 633
1847 2436 3335 11569
401 - 3668 112
1404 951 7966 4540
- 41 181 108
1 - 1 -
4019 3503 16566 17109
7 5 21 19
3 2 7 7
9 2 21 3
- - 28 -
2 - 2
12 6 56 12
. 2 4 40
3 - 4 -
- 2 - 15
10 6 14 17
16 - 39 .
4 4 11 9
33 12 68 41
6 4 15 6
9 1 33 8
2 24 23 70
1 3 9 3
18 32 80 87
4 17 22 48
17 14 57 48
31 24 100 65
- - - 10
1 2 8 9
49 40 165 132
- - 45 -
37 8 94 21
82 6 161 55
233 76 646 229
352 90 946 305
1 - 19 -
3 6 9 18
50 232 102 842
- 8 - 39
184 - 308 -
247 247 438 899
. 19 . 56
16 39 57 108
135 151 435 326
- 104 . 135
29 20 115 67
2 4 1 22
5 7 19 18
187 344 637 732
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(Stats. cont'd)

R e al

Russia...... veee
Ukraine.........
Canada..........
India...........
U Arab Emirat...
Australia.......
Oth Countries...

Sesameseed

Ethiopia........
Mozambique......
Niger......... ..
Sudan....... e
Togo..evvvennnnrs

Myanmar.........
Pakistan........
Oth Countries...

Corngl.feed
Olive oil

Palm oil
India...........
Indonesia.......
Malaysia........
Oth Countries...

Palmkern oil

Indonesia.......
Malaysia........
Oth Countries...
Total...........
Palmkern meal

Indonesia.......
Malaysia........
Oth Countries...

Coconut oil
Indonesia.......
Philippines.....
Oth Countries...
Total...........
Copra meal
Butter.as fat
New Zealand.....
Oth Countries...

Linseed oil
Castorseed
Castor oil
India...........
Oth Countries...
Total......... .
Tallow&Grease
Fish meal
Norway........ ..
Russia........ ..
Mauritania......

Jan Jan
Mar Mar Mar Mar
2026 2025 2026 2025
104 54 286 110

39 - 119 -
30 136 30 557
74 5 138 6
40 56 152 113

7 - 17 -

- 1 - -
294 252 74 786
21 15 33 40
1 3 2 12
57 86 110 21
4 3 10 9
9 25 12 45

2 9 2 1

6 - 35 -
7 4 34 24
19 8 33 31
2 7 13 19
128 160 284 402
7 10 15 12
2 1 9 4

4 - 17 -
400 276 1227 693
105 32 186 151
1 - 1 2
510 308 1431 846
46 32 154 103
1 10 38 47
1 - 2 5
48 42 194 150
61 53 151 121
82 30 312 61
143 83 463 182
15 7 30 23
4 10 12 18

1 1 2 1
20 18 a4 42
5 9 13 17
17 1 38 38
1 - 4 3
18 11 42 a1
17 6 32 13
59 25 180 94
96 123 306 313
11 3 21 6
166 151 508 413
1 . 1 1

2 1

33 30 82 71
- - - 1
33 30 82 72
7 4 22 13
2 1 3 3
14 18 34 47
1 1 3 4
1 3 5 6
4 5 8 11
1 8 24 17
5 5 11 11
109 117 178 220
15 9 39 23
1 3 4 9

(Cont'd next column)

(Stats. cont'd)

Fish meal

Pakistan........
Thailand........
Vietnam.........
0th Countries...
Total......... e

EXPORTS
Soybeans
Japan...........
Korea,South.....
Oth Countries...

Soybean oil
Bangladesh......

Hong Kong.......
India...........
Korea,North.....
Korea, South.....
Malaysia........
Oth Countries...

Japan...........
Vietnam.........

Cottonseed
Gr'ndnuts,shelled
EU-27...cevennne
UKiveviavonnnn,
Indonesia.......
Japan...........
Korea, South.....
Malaysia........
Pakistan........
Philippines.....
Thailand........
U Arab Emirat...
Vietnam.........

Russiad...c.eeeeese
Uzbekistan......
Algeria.........
Egypt........ .
MOrocco.........
Myanmar.........
Iran....cceeveee
1 - To [P
Pakistan........
Thailand........
Turkiye.........

Sunflowermeal
Rapeseed oil

Rapeseed meal
Sesameseed

Corn oil
Corngl.feed
Indonesia.......
Japan...........
Korea,South.....
Malaysia........
Vietnam.........
Oth Countries...

Tallow&Grease

Jan Jan
Mar Mar Mar Mar
2026 2025 2026 2025
7 5 21 11
10 17 21 34
15 15 40 35
4 4 8 15
199 211 399 446
3 3 6 7
3 2 31 6
2 3 5 6
8 8 42 19
- - 32 -
5 5 20 17
37 - 119 6
10 7 26 20
20 3 32 15
5 . 12 14
7 4 27 7
84 19 268 79
16 21 41 42
1 4 2 10
12 29 73 154
3 3 7 7
4 4 14 15
36 61 137 228
10 5 16 13
4 7 13 21
1 2 2 5
28 4 90 15
2 2 6 5
2 2 7 6
1 1 5 4
2 . 6 1
7 4 15 1"
5 3 13 8
. 1 7 2
5 3 12 6
8 1" 27 32
65 40 203 116
10 7 25 16
9 4 23 16
5 2 14 6
3 . 3 1
1 1 8 3
1 1 4 3
2 1 4 4
1 2 11 13
- 5 16 12
. 1 1 7
1 2 4 3
6 2 13 5
1 1 7 4
2 2 13 8
7 6 27 20
49 37 173 121
. 4 1 5
10 2 26 6
24 1 123 1
5 4 15 14
1 4 9 7
21 13 68 32
45 29 116 106
89 102 280 313
4 4 11 13
31 22 61 66
4 9 10 20
194 179 546 550
5 3 16 1
1 2 5 4
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INDIA: Imports of Selected Commodities (1000 T) (Stats. cont'd) Oct Oct
Feb Oct/Feb Feb Feb Feb Feb
Soybeans 2026 2025 25/26 24/25 2026 2025 25/26  24/25
Benin........... 0.2 - 11.6 1.2 Palmkern oil
Niger........... 52.6 - 69.3 . Liberia......... 1.2 0.1 3.4 0.8
Nigeria......... 22.8 - 28.9 - Indonesia...... . 0.1 0.7 0.2 3.6
TOgO..vvverrennn 13.2 - 14.6 . Malaysia........ 1.5 5.6% 35.5% 37.8*
Oth Countries... 1.2 0.2 0.9 0.6 Thailand........ - - 0.6 3.0
Total........... 89.2 0.2 125.3 1.8 Oth Countries... 0.8 0.1 4.4 4.6
Soybean oil Total........... 3.6 6.5% 44.1* 49.8*
Netherlands..... - . 5.7 110.2 Palmkern meal 1.0 0.2 3.0 1.2
Russia.......... 4.3 37.2 124.6 193.3 Copra 1.0 0.1 6.0 2.0
Ukraine......... - - 0.2 8.0 Copra meal
Benin........... 0.3 0.1 4.3 Indonesia....... 12.2 18.8 49.8 41.
7237 ] S - - 8.0 - Philippines..... 3.5 3.9 32.4 37.2
TOZO..vvvviennsn 0.7 0.8 1.8 3.8 Sri Lanka....... 1.0 0.2 4.1 1.
US. A coiiennnn . 34.0 . 34.5 Vietnam......... 0.8 - 2.1 -
Argentina....... 172.9 147.1 1115.2 1133.1 Papua/NGuinea. .. 1.6 0.6 6.7 4.2
Brazil.......... 73.9 56.2 223.3 278.2 Oth Countries... 0.5 - 1.5 0.1
Paraguay........ 26.0 17.0 102.8 102.5 Total........... 19.6 23.4 96.6 84.2
China,PR........ 22.2 - 113.0 - Fish meal 2.3 1.3 7.6 3.7
Irageeeeeceeeans - - 45.0 54.6
Nepal........... 48.0 69.5 225.8 192.9
Singapore....... 10.5 - 138.8  13.5 INDIA: Exports of Selected Commodities (1000 T)
Thailand........ - - - 12.0
Turkiye ) _ 10.0 B Feb Oct/Feb
Oth Countries... - 0.6 - 11.4 %gﬁgﬁins 2%22 zg%i 25§Z§> 241%5
Total........... 358.5 362.7 2114.3 2144.3 Nepal. . ... .....° ) :
epal........... 0.2 0.6 4.4 3.5
Soybean meal : 0.2 1.5 0.4 Sri Lanka - - 4.9 -
Cotton meal oth Countries... - 0.1 0.7 0.7
Benin........... 3.4 1.1 14.5 10.4
oth Countries N N 0.3 24 Total........... 1.1 0.7 13.5 4.2
- * Soybean o0il
Total........... 3.4 1.1 14.8 12.8
Sunflowerseed 0.5 0.4 3.6 25 Bhutan.......... 0.7 0.8 3.6 3.9
Sunfloweroil . : : : U Arab Emirat... 3.1 1.0 8.0 1.0
T — Oth Countries... 0.4 0.7 1.6 2.8
Romania......... - - - 15.6 Total 4.2 2.5 3.2 7.7
RUSSi@..evreenns 102.0  200.5*  669.0* 882.4* Sovbenn meal ' : : :
. vbea
Ukralng ......... 17.0 51.0 248.0 377.3 Belgium-Lux..... 16.9 45.0 16.9 62.6
Argentina....... 15.0 5.0 250.1 61.1 France 13.7 0.3 60.4 99.8
Nepal........... 2.5 6.6 7.0 297 Germany......... YR 29.7 93.8
F:1 PP, - - . -
U Arab Emirat. .. _ 27.6 : 27.6 Netherlands..... 1.0 0.4 7.5 29.2
- Kenya........... 15.1 13.2 45.6 58.3
0th Countries... - 0.6 0.8 1.1 Tanzania 1.0 3.2 9.6 13.0
Total........... 136.4 291.3 1191.9 1394.8 US.A.......00" . 7'3 0'4 14'7
?:2:;g2§rmeal _ _ 6.0 Afghanistan..... 1.3 6.0 8.1 32.5
Sri Lanka. ..ot - 0.3 ) Bangladesh...... 0.9 10.9 65.4  77.2
Total ... oo - = 03 6-0 Myanmar......... 2.4 2.0 20.2 4.7
Rape ‘é&'éii"" - - : Iran........ccv. 4.1 - 7.2 20.5
R—gs-f‘e— 10.5 Japan........... 5.0 4.3 21.2  38.0
N‘é aia """"" 1o 0.4 37 1o Korea,South. .... 5.1 4.6 22.2  21.6
PaLevevenens . . . . Kuwait.......... 1.0 3.6 9.0 11.7
U Arab Emirat... 0.4 0.4 6.1 4.6 Nepal 14.0 12.3 87.2 104.4
Oth Countries...  _0.4 - 41 0.7 o : e A
;gt:ié'&'r}.'éim 3-2 ‘2)'? zg.g g‘g Sri Lanka....... 1.5 2.5 16.8  14.0
gégﬁ . . . . U Arab Emirat... 0.7 1.1 42.1 2.6
rﬁ—e—e— 8.9 0.4 35 11.7 Oth Countries... 9.3  15.8 48.1  71.1
Soge?a --------- . o’ 1 65 Total.eevuernnn. 93.0 178.2 517.6 781.9
MAL1Aeeoneneee - : : ' Cotton meal 1.0 1.4 3.9 6.3
Sudan........... 5.3 0.2 20.0 0.7 Gr'dnuts . shelled
Brazil.......... 11.5 14.1 89.4 80.5 —"—“—'—U K _ 1.6 5.7
0th Countries 0.7 1.5 5.4 6.4 foeaattrrte ter ) ' '
Totale...ennn.s 26.4 16.7  139.4 105.5 gu/i?iiéé'liéﬁ"" ez 32 a1
Olive oll 0.3 0.4 23 2.7 Bangladesh. ... .. 1.7 3.0 19.3  13.6
Guatemala _ } 10.7 _ China,PR...... e - 2.3 16.3 6.6
Honduras. . ..o - _ 45'4 B Indonesia....... 3.5 24.6 34.0 145.0
Colombia. ..o B _ 18.3 B Iran.....cccveune 1.5 1.3 7.6 5.5
AR . Iraq..... ereeen 0.6 0.9 6.6 5.8
Indonesia....... 400.1 217.3 1206.7 1555.4 Malavsia 2.9 3.8 50.9 22.0
Malaysia........ 323.5 130.6 1386.8 1023.6 Nepa{ terrerte 1'1 0.8 8.6 8-9
Nepal........... 3.7 1.4 12.6 6.2 Philippines..... 1.6 3.7 17.5  26.0
Philippines..... 0.5 2.1 15.4 13.6 Singapore 0.2 0.6 3.5 4.8
Singapore....... 53.6  15.5  171.5 166.4 Sritionia. 05 1. 15  sa
Thailand ........ 85.9 0.3 477.2 81.0 Thailand. .. ..... 2'4 4'0 14'6 19'2
Vietnam......... 1.6 0.8 18.1 3.8 U Arab Emirat... 1.9 2.4 27.0  19.1
Papua/NGuinea... 10.4 8.1 116.5 103.0 Vietnam 3.5 2.7 34.5 46.9
Oth Countries... 2.4 1.1 8.1 14.4 Yemen. .. .. ... 1'0 1.6 3.6 5'2
Total........... 881.7 377.2 3487.3 2967.4 Oth Countrles 3'2 7'2 20-6 33'1
(Cont'd next column) Total........... 27.8  65.9  278.1 388.5

(Cont'd next page)
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(Stats. cont'd) Oct Oct (Stats. cont'd) Oct Oct
Feb Feb Feb Feb Feb Feb Feb Feb
. , 026 2025 25/26 24/25 TallowGrease 2026, 2025 25/26  24/25
Groundnutoil Malaysia........ 0.4 3.7 7.3 10.9
China,PR........ 0.4 29.9 46.5 106.1 Nepal........... 2.3 2.5 9.7 12.9
Vietnam......... 0.1 0.1 4.5 0.8 Singapore....... - - 14.1 -
Oth Countries... 0.3 0.7 2.6 2.4 Oth Countries... - 0.1 0.6 0.4
Total.....ovnvnes 0.8 30.7 53.6 109.3 Total........... 2.7 9.3 31.7 28.5
Groundnutmeal 0.2 3.6 8.9 15.9 Fish meal
Sunfloweroil Denmark......... 3.2 - 9.9 -
Irag....... 2.3 - 7.3 - Bangladesh...... 2.6 2.2 12.5 8.4
Malaysia........ 1.7 0.3 5.1 2.5 China,PR........ 9.9 5.8 70.9 40.0
Ooman.......... .o 0.6 0.3 3.6 0.7 Japan........... 3.2 0.6 1.1 9.8
Sri Lanka....... 3.5 0.1 8.6 0.8 Taiwan. ......... 2.8 2.3 14.9 16.4
U Arab Emirat... 2.0 2.6 5.5 5.9 Turkiye......... 9.9 0.3 23.8 1.2
Oth Countries... 1.3 1.2 9.0 4.0 Vietnam......... 5.0 0.9 52.7 1.4
Total..ovvevenns 11.4 4.5 39.1 13.9 0Oth Countries... 2.4 0.9 20.5 11.2
Rapeseed o0il 1.0 1.0 4.9 5.3 Total.....ouuens 39.0 13.0 216.3 98.4
Rapeseed meal
Bangladesh...... 8.8 46.1 64.7 184.9
China,PR........ 52.6 4.5 248.0 11.0
Indonesia..... .. 5.1 4.3 18.1 16.0 NEPAL: Trade of Selected Commodities (1000 T)
Cambodia........ 1.5 3.2 12.6 17.3 IMPORTS Feb Oct/Feb
Korea,South..... 0.8 1.9 4.8 171.5 Soybeans 2026 2025 25/26  24/25
Thailand........ 11.0 48.7 58.4 154.0 USA.......vete 16.6 15.7 38.4 49.9
Vietnam......... 3.1 10.9 19.4 71.1 Oth Countries... 0.9 0.3 5.1 4.2
Oth Countries... 3.2 5.6 __16.3 21.9 Total........... 17.5 16.0 43.5 54.1
Total........... 86.1 125.2 442.3 647.7 Soybean o0il
Sesameseed Ukraine......... 4.7 6.8 6.8 6.8
EU-27........... 2.4 3.6 14.2 14.1 Argentina....... 40.8 52.8 240.4 228.0
Russia....cevuue 1.6 1.4 7.1 6.1 Brazil.......... 6.9 9.2 9.5 24.6
Egypt...coviannn 0.8 0.6 4.5 1.6 China,PR........ 5.1 4.2 20.0 5.5
"USAcooieeae 1.0 1.6 4.3 9.1 Iraqe.ccovvnnnns - 5.6 - 5.6
China,PR........ 1.3 1.2 7.4 2.7 Thailand........ - - 13.6 15.7
Indonesia....... 0.9 1.0 5.1 4.1 Oth Countries... - - 3.3 1.4
Iraqeceeeeseenes 1.3 1.3 3.6 5.7 Total.........ts 57.4 78.6 293.6 287.6
Israel.....vcven 0.6 1.2 4.2 5.4 Soybean meal
Korea,South..... 0.1 0.6 1.7 4.0 U.SA.eeeerennn. 1.2 - 9.4 3.9
Taiwan.......... 1.1 1.0 4.5 3.3 Bangladesh...... 3.3 - 8.3 -
Vietnam......... 1.4 1.6 5.2 6.4 India...... 6.1 10.4 78.9 102.4
Oth Countries... 7.7 6.3 34.9 35.0 Oth Countries... 0.1 - - .
Total....overnns 20.2 21.4 96.7 97.5 Total........... 10.7 10.4 96.6 106.3
Sesame 0il 0.9 1.1 4.2 5.1 Groundnuts
Copra 1.7 0.8 8.3 8.3 Indid...ocovenss 0.7 0.8 9.3 9,1
Coconut oil 1.9 1.6 8.5 7.7 Total........... 0.7 0.8 9.3 9.1
Butter,as fat Sunfloweroil
Egypt........... 0.3 0.3 0.7 3.4 Ukraine......... 1.9  10.5 1.2 60.7
USA..ooieaee, 0.2 0.4 0.6 2.0 Argentina....... 9.0 7.2 29.5  20.1
Bahrain......... 0.1 0.5 1.8 5.0 Oth Countries... 0.1 0.1 0.4 0.4
Saudi Arabia.... 0.3 1.7 1.9 5.6 Total...evennnn. 1.0 17.8 41.1  81.2
U Arab Emirat... 0.8 1.0 4.1 4.5 Rapeseed
Oth Countries... 1.3 2.4 6.8 12.4 MOldova. ... vunn. 1.3 - 13.4 -
Total........... 3.0 6.3 15.9  32.9 Ukraine......... 3.3 1.9 22.7  10.5
Fish oil Canada.......... 3.4 2.7 3.4 13.2
Denmark......... 3.1 - 10.7 - Australia....... 6.5 9.1 31.2  43.0
Australia....... 0.9 0.6 4.1 2.1 Oth Countries... - - - 0.1
oth Countries... 1.0 0.2 _ 5.6 5.3 Total...... veee. 145 13,7 70.6  66.8
Total........... 5.0 0.8 20.4 7.4 Rapeseed meal
Linseed 0.8 0.7 4.6 6.6 INdiad...vvennns 1.3 1.7 53 7.2
Castorseed . 0.1 0.7 0.3 Total........... 1.3 1.7 5.3 7.2
Castor oil Palm oil
Belgium-Lux..... 0.4 1.5 2.2 47 Indonesia....... 7.1 3.4 25.5 14.6
France.......... 1.0 0.7 1.6 11.9 Malaysia........ 3.6 2.4 12.0 14.3
Italy......oonn 1.0 1.4 4.4 4.3 Thailand........ 0.8 _ 5.3 4.3
Netherlands..... 7.2 10.6 25.9  24.7 Oth Countries. .. - - 1.6 -
RuSS1a........0. 0.8 0.9 3.5 3.6 Total........... 11.5 5.7 444 33.2
USAiciiieenne, 1.9 4.6 27.8 21.8
China,PR........ 31.0 26.0 119.1 115.5
Japan........... 1.2 1.6 6.0 8.2 Eﬁigg;i oil
Korea, South..... 0.7 0.8 3.7 40 INdid.eoenenenns 4.4 70.4 _218.0 223.4
Singapore...... - 01 - 8.1 37 Totali.......... 4.4 70.4  218.0 223.4
Thall'.and ....... . 1.2 1.6 5.2 5.9 Sunfloweroil
Turkiye......... 0.9 0.9 3.7 33 Tndia........... 3.8 7.0 _ 189 31.
Oth Countries... 4.1 5.1 20.0 20.6 Total 3.8 7.0 18.9 31.2
Total........... 51.5 55.7 241.2 234.2 Palm 011 : * ’ '
(2LlongGrease 3.0 a3 India..... 35 1.4 _ 130 6.5
ettt i ' : Total........... 3.5 1.4 13.0 6.5

(Cont'd next column)



OIL WORLD Statistics Update April 30, 2026 ( 25 Japan - 33 )

JAPAN: Crushings of Oilseeds (1000 T)

Mar Feb Mar Oct/Mar
Crushings 2026 2026 2025 25/26 24/25
Soybeans........ 226 164 228 1279 1195
Cottonseed...... 2 1 2 11 12
Groundnuts(a)... . . .
Sunflowerseed... - - - - -
Rapeseed(b)..... 184 149 181 1042 1064
Sesameseed...... 10 10 10 58 59
Palmkernels..... - - - - -
Copra....cevvenns - - - - -
Linseed......... 1 - - 2 -
Castorseed...... - - - - -
Unspec seeds.... 32 29 32 184 196
Total........... 455 353 453 2575 2526

(a)Shelled basis. (b)Including mustardseed.

JAPAN: Mill Stocks of Oilseeds (1000 T)

April 1 Mar 1
Open'g stocks 2026 2025 2024 2026 2025
Soybeans........ 208 192 209 166 197
Cottonseed...... 1 4 2 2 4
Groundnuts...... . . . . .
Rapeseed........ 140 166 147 165 137
Sesameseed...... 60 45 28 60 45
Linseed......... - 1 1 1 .
Unspec seeds.... 2 1 3 1 2
Total........... 411 408 390 396 385

JAPAN: Balance of 14 Vegetable 0ils (1000 T)

Mar Feb Mar Oct/Mar

2026 2026 2025 25/26 24/25
Open'g stocks... 72 76 70 76 79
Production
Soybean oil..... 45 32 45 254 240
Cotton oil...... . . . 2 2
Groundnutoil.... . . . . .
Rapeseed oil.... 79 64 75 443 442
Sesame oil...... 5 5 5 27 27
Corn oil........ 6 5 7 31 35
Linseed oil..... . - - 1 -
Total........... 135 106 132 759 747
Imports......... 68 68 20 439 438
Exports......... 2 1 2 8 9
Dom.Disappear (a)
Soybean oil..... 46 35 43 256 241
Cotton oil...... . . 1 2 2
Groundnutoil.... . . . . .
Sunfloweroil.... 1 2 1 10 6
Rapeseed oil.... 83 66 84 450 459
Sesame oil...... 3 3 4 22 21
Corn oil........ 5 6 6 33 37
Safflower oil... . . . 1 2
Olive oil....... 3 3 3 22 15
Palm oil........ 50 52 67 330 331
Palmkern oil.... 6 7 9 39 39
Coconut oil..... 3 3 5 20 20
Linseed oil..... . 1 1 4 5
Castor oil...... 1* 1* 1* 7* 8*
Total.......o.us 204 178 224 1197 1188
Ending stocks
Soybean oil(b).. 16 18 21 16 21
Cotton o0il(b)... . . . .
Sunfloweroil(b). . . 1 . 1
Rapeseed o0il(b). 27 30 18 27 18
Sesame oil(b)... 7 7 7 7 7
Corn oil(b)..... 4 4 4 4 4
Safflower oil(b) 1 1 1 1 1
Palm oil(b)..... 9 8 10 9 10
Palmkern oil(b). 1 1 1 1 1
Coconut o0il(b).. . . . . .
Linseed oil(b).. 1 1 1 1 1
Castor oil(b)... 3* 2% 3* 3* 3*
Total........... 69 72 67 69 67

(a)Residual of the balance. (b)At mills only.

JAPAN: Imports of Wheat and Corn (1000 T)

Mar Feb Mar Oct/Mar

All Wheat 2026 2026 2025 25/26 24/25
Canada.......... 185 150 112 1137 1082
USA........... 298 174 231 1217 1060
Australia....... 50 43 66 473 475
Oth Countries... 1 . . 3 2
Total........... 534 367 410 2829 2619
Corn

USA . iiiiinnn 1328 1156 1228 7563 5300
Argentina....... - . . . 107
Brazil.......... 7 53 4 258 2075
Oth Countries... 1 1 1 5 6
Total........... 1336 1210 1233 7826 7488

JAPAN: Soya & Rape Meal Stocks at Mills (1000 T)

April 1 Mar 1
Op'g mill stocks 2026 2025 2024 2026 2025
Soybean meal.... 55 56 57 56 43
Rapeseed meal... 48 55 50 47 78
Total........... 103 111 107 103 122
JAPAN: Balance of 11 Oilmeals (1000 T)
Mar Feb Mar Oct/Mar

2026 2026 2025 25/26 24/25
Open'g stocks... 190 226 207 225 233
Production
Soybean meal.... 171 125 175 965 902
Cotton meal..... 1 1 1 5 6
Groundnutmeal. .. . . . . .
Rapeseed meal... 104 85 104 593 614
Sesame meal..... 4 4 4 24 26
Corngerm meal... 7 6 7 36 39
Corngl.feed..... 49* 42* 53* 253*  278*
Linseed meal.... . - - 1 -
Fish meal(a).... 15% 1% 15% 87* 88*
Total..ovvvuunns 352 273 359 1964 1954
Imports......... 232 180 198 1130 1180
Exports......... 1 1 6 4 9
Dom.Disappear(b)
Soybean meal.... 320* 261* 295* 1682* 1698*
Cotton meal..... 1 1 1 6 7
Groundnutmeal. .. . . . .
Rapeseed meal... 104* 95%  120%* 615%  616*
Sesame meal..... 5 4 4 25 26
Corngerm meal... 7 6 7 36 39
Corngl.feed..... 90* 78* 90* 492*  523*
Palmkern meal... 15% 16* 13% 91* 81*
Copra meal...... 1 . 1 2 2
Linseed meal.... . . . 1 1
Fish meal....... 30* 27* 27* 165*  165*
Total........... 572 488 558 3114 3158
Ending stocks
Soybean meal(c). 108* 102*  105% 108*  105*%
Cotton meal(d).. 1 1 1
Groundnutmeal(d) . . . .
Rapeseed meal(c) 58* 57* 66* 58* 66*
Sesame meal(d).. 1 1 1 1 1
Corngerm meal(d) 1 1 1 1 1
Palmkern meal(d) - - - - -
Copra meal(d)... - - - - -
Linseed meal(d). 1 . . 1 .
Fish meal....... 31* 27*% 26* 31* 26%
Total........... 201 190 201 201 201
(a)Solubles included at 50% of weight. (b)Residual

of the balance. (c)At crushing plants and mixed
feed manufacturers. (d)At mills only.
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JAPAN: TImports and Exports (1000 T)

March
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IMPORTS

Canada.......... 35.2
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Niger........... .
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(Cont'd next column)
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(Stats. cont'd)

Safflowerseed
Safflower oil
Olive oil

Palmkern oil
Indonesia.......
Malaysia........

Palmkern meal

Indonesia.......
Malaysia........
0Oth Countries...

Coconut o0il

Indonesia.......
Philippines.....
Oth Countries...

Copra meal
Butter,as fat

Lard

Eish oil
Linseed
Linseed 0il
Castor oil

Hempseed

Unspec_seeds
Unspec.oils
Unspec meals

Tot.oilseeds
Tot.oils/fats
Tot.oilmeals

EXPORTS

Rapeseed 0il(b)
Sesame oil

Eish oil
Malaysia........

TallowdGrease
Fish meal

(a)Shelled basis. (b)Including mustard oil.

Oct Oct
Mar Mar Mar Mar
202 2025 25/26  24/25
0.1 . 0.2 0.2
0.1 0.9 1.3
1.0 1.0 6.9 5.7
2.0 1.5 12.6 7.5
0.1 0.2 2.0 1.6
0.1 0.1 0.5 0.5
3.2 2.8 21.9 15.3
2.9 8.1 35.1 44.9
48.6 59.5 294.2 287.4
- - 0.5 0.4
0.1 . 0.3 0.3
51.5 67.6 330.0 332.9
0.9 1.7 9.1 9.5
4.7 6.7 29.3 29.9
5.6 8.4 38.4 39.3
1.4*% 3.0% 11.4% 14.5%
13.6* 10.0* 79.2* 66.8*
- % - % - % -
15.0% 13.0* 90.6* 81.3*
. 0.1 0.3 1.0
3.2 5.3 19.4 19.1
. . 0.2 0.4
3.3 5.4 20.0 20.5
0.7 0.6 1.7 2.2
1.5 2.3 8.2 8.8
0.3 0.2 1.5 1.2
1.8 0.8 10.3 10.5
. 0.9 1.0 1.8
0.2 0.5 3.1 4.3
2.0 1.5 7.4 8.9
. . 0.3 0.3
. 0.1 0.2 0.3
0.4 0.3 2.3 2.0
. . 0.2 0.2
6.4 5.7 35.9 33.7
5.6 3.7 17.1 14.0
2.6 0.6 10.5 5.2
1.2 1.8 7.0 5.7
0.4 0.2 3.3 2.7
4.8 2.7 13.0 15.9
2.4 0.7 10.6 9.4
1.0 0.8 5.1 3.6
0.5 0.1 2.2 1.3
4.0 0.8 16.9 7.0
2.0 1.7 7.1 8.0
. 0.3 3.2 3.5
1.2 1.7 8.0 10.0
20.1 11.4 86.9 72.3
530.0 469.8 2799.9 2688.7
78.7 99.7 497.7 494.6
38.0 202.2 1147.3 1193.7
0.3 0.5 2.1 2.9
1.3 1.2 5.1 5.7
. 0.9 6.7 8.7
0.2 0.2 1.4 0.5
0.3 0.8 3.4 1.7
0.3 0.2 1.4 1.4
0.8 2.1 12.9 12.3
0.2 0.4 1.1 4.3
0.4 0.4 3.7 2.6
0.1 . 0.2 0.1
0. 0.4 3. 2.7



OIL WORLD Statistics Update

April 30, 2026 ( 17 Spain/Portugal - 27 )

SPAIN: Balance of 12 Major Oils (1000 T)

SPAIN: Imports and Exports (1000 T)

Feb Jan Feb Oct/Feb IMPORTS Feb Oct/Feb
2026 2026 2025  25/26 24/25 Soybeans 2026 2025 25/26  24/25
Open'g stocks... 1186 958 1288 436 427 EU-27.0cevnnnnns 1.2 2.5 1.4  12.6
Production U.SAveeeennn... 172.0  130.2 955.0 1217.9
Soybean oil..... 49%  A7* 52k 228*  255% Brazil.......... 112.7  20.1 234.6 174.0
Cotton oil...... : 1% 1% 1* 7* 7* Oth Countries... 0.1 0.4 1.0 3.4
sunfloweroil....  31*  33%  34* 180%  205* Total..ooeuen.. 286.0 153.2  1202.0 1407.9
Rapeseed o0il.... 7* 7* 7* 35%  41* Soybean oil
Corn oil........ 3* 3% 3* 15% 15% EU-27........ Ve 5.8 10.0 50.5 42.8
Olive oil....... 145 347 187 1280 1510 ESYPt.veernnnn.. - - 13.3 -
Fish oil........ 1* 1% 1% 6* 5¥ USA........... - - - 20.4
Linseed oil..... * L * L * 1% 1* Argentina....... - - - 58.5
Total...vvvrn... 236 439 285 1753 2039 Turkiye......... - - 11.0 -
0th Countries... 1.8 - 3.9 0.1
Imports......... 231 210 146 1108 900 Total....ouven.. 7.6  10.0 78.7 121.8
Exports......... 146 156 152 699 728 Soybean meal
Dom.Disappear(a EU-27.cvnnnn.. 6.2 16.5 53.2  64.7
Soybean oil..... 35% 37* 40* 195%  243% Ukraine......... - 49.9 - 77.2
Cotton oil...... 1* 4* 1% 10* 7* US Aeerrnnnnnn, - - 54.6 -
Sunfloweroil....  90*  90*  g88* 445%  459*% Argentina....... 104.6% 42.0 533.1*% 542.5
Rapeseed oil.... 35% 37* 16* 186* 85% Bolivia......... - - 29.9 23.3
Corn oil........ 7% 5* 9% 40% 29% Brazil.......... 40.2 82.4 721.9 604.1
Olive oil....... 49* 49% 45% 250*  237* Paraguay........ . - 16.5 16.3
Palm oil........ 33* 34* 32* 167* 178* 0th Countries... 0.3 0.5 3.9 3.9
Palmkern oil.... 6 3 4 26 30 Total...eveen... 151.3* 191.3  1413.1* 1332.0
Coconut oil..... 4% 4% 4* 16* 21* Cottonseed 4.5 3.3 16.7 28.4
Fish oil........ 1* 2% 2% 13*  15% Cotton o0il 0.1 . 2.9 0.1
Linseed oil..... * . * , ¥ 1% 1* Cotton meal - - 6.0 -
Castor oil...... 1 1 . 4 7 Groundnuts(a) 4.3 4.7 23.5 26.1
Total........... 262 265 240 1352 1312 Sunflowerseed
EU-27.cuvnrnnes 29.6 16.8 106.5 115.6
Ending stocks _ -
Soybean oil. .... 26 27¢  3ar ger  aax  ferdOV@...... 3.8 - A
Sunfloweroil.... —112*  8*  51*  112*  51* China,PR........ 2.4 3.2 1.9 13.5
Rapeseed oil.... ~ 30%*  25% 3% 30* 3* Oth Countries 0.6 0.3 2.5 4.8
Corn oil........ 6* ™A 6%  a* Total...oeeeu... 36.4  20.3 124.7 149.4
Olive oil....... 1040* 1016* 1210%*  1040% 1210* Sunfloweroil
Palm oil........ 30%  29% 22 30*  22% EU-27%0eeennnnn 37.9 8.3 155.4%  60.8
Coconut oil..... 2* 2% 2% 2% 2% Ukraine......... 59.7  33.1 248.7 255.1
Totale.evueeen... 1246 1186 1326 1246 1326 Oth Countries 0.1 N 6.0 N
(a)Residual of the balance. gﬁﬁ:iowermeal .- 97.7 4.4 410.1* 315.9
EU-27.0cnvnnnn.. 0.3 0.1 2.5 2.0
Ukraine......... - 10.7 5.8 51.7
SPAIN: Trade of Used Cooking Oils (1000 T) Szﬁeggﬁﬂi;iéj:: 29 8.8 32.1 6.8
Feb ~ Jan  Feb Oct/Feb Total.....oo.... 3.2 19.6 40.4  70.5
2026 2026 2025  25/26 24/25 Rapeseed 2.2 24 87 14.8
Imports......... 102 112 80 440 402 —')—Rapeseed o0il
Exports......... 33 15 20 158 115 EU-27cuevnnns. 19.2 9.9 69.1 33.6
Net imports..... 69 98 61 281 286 Ukraine......... 16.0 - 85.9 8.0
Canada.......... - - 21.9 -
SPAIN: New Supplies of 9 Oilmeals (1000 T) Oth Countries... 0.1 0.1 0.1 =
Feb  Jan  Feb Oct/Eeb Total(b)........ 35.3  10.0 177.0  41.6
Production 2026 2026 2025  25/26 24/25 Rapeseed meal
Soybean meal.... 214% 206% 229% 998* 1115*% EU-Z? ........... 30.9 32.0 129.6 150.4
Cotton meal..... 3* 3* 2% 21% 20* Ukraine......... - - 19.1 48.3
Sunflowermeal...  36%  39%  40%  210%  239* Canada.......... 29.0 - 187.1 -
Rapeseed meal... 10*  11*  11* 53%  63* SZﬁeg(t)ﬁ:ir jos” - 8.8 1' 9 8.8
erm meal... * 4% * * * = = . -
gg;ﬂgl_feed ..... 3‘1‘* 39k 33* 1;3* 1_1);* zotal. s 59.9  40.7  337.7 207.5
Linseed meal.... N 2% 2% 2gsameseed 0.6 0.6 3.5 3.2
Fish meal....... 3 3% 3 15% 5% Sesame 0il 0.1 0.1 0.7 0.6
Totale.......... 301 297 319 1477 1629 —&—‘c:gm gerns g'f g'g zg-g 12'3
Imports......... 235 238 274 1888 1705 Corngl.feed(c) 0.4 0.5 2.7 3.8
EXpOrtS......... 50 41 33 194 166 Safflower oil 0.5 . 4.0 .
New Supplies Olive oil
Soybean meal.... 348%* 370%* 408*  2339% 2376* EU-27..c.vvvnn.. 14.0  14.3 79.9  92.3
Cotton meal..... 3% 3* 2% 27* 20%* Morocco......... 1.4 0.6 7.1 5.3
Sunflowermeal. .. 35% 43* 53% 221*%  273% Tunisia......... 11.5 8.4 43.6 21.5
Rapeseed meal... 51#% 41* Vyid 344*  249*% Peru: ........... 0.2 - 3.0 0.2
Corngerm meal... 4% 4% 3* 19*% 17* Turklye. cereeens - 0.2 0.1 6.0
Corngl.feed..... 26+ 29% 28* 146%  148* Oth Countries... 0.7 0.8 4.1 5.6
Palmkern meal... 16 . 18 56 63 Total........... 27.8 24.3 137.8 130.9
Linseed meal.... . * % ¥ 2% 2% Palm oil
Fish meal....... 2% 3* 3* 18* 20* EU-27.....0000e 2.6 10.6 11.2 38.9
Total........... 485 493 561 3171 3168 (Cont'd next page)
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Coconut o0il
Butter,as fat
Lard

Fish oil
Linseed
Linseed oil
Castor oil
Tallow&Grease
Unspec seeds
Unspec.oils

Unspec meals
Fish meal

Tot.oilseeds 339.
Tot.oils/fats 250.
Tot.oilmeals
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(Stats. cont'd)

Olive o0il

Palmkern oil

Palmkern meal
Coconut oil
Butter,as fat
Lard
Fish oil
Linseed 0il
Tallow8Grease

Unspec seeds
Unspec.oils

Unspec meals
Fish meal

Tot.oilseeds
Tot.oils/fats
Tot.oilmeals

(a)Shelled basis. (b)Including mustard oil,

if any. (c)Including gluten meal.

PORTUGAL: Trade of Sel. Commodities (1000 T)

IMPORTS

Argentina.......
Oth Countries...

Argentina.......
Oth Countries...

Sunflowermeal
Rapeseed

0Oth Countries...
Total...........

EXPORTS
Soybean meal
Sunfloweroil
Sunflowermeal
Olive oil

Oct Oct
Feb Feb Feb Feb
202 025 25/26 24/25
1.2 1.0 4.7 3.1
1.0 0.9 4.3 2.8
2.4 2.0 12.3 6.3
0.8 1.4 4.2 3.9
1.6 1.8 8.3 6.0
2.0 1.4 10.1 6.8
1.4 1.8 7.7 7.8
8.7 10.3 44.6 44.6
99.7 95.7 434 .1 400.1
3.3 7.1 23.8 35.8
0.8 0.6 3.3 3.6
- 0.3 0.2 1.5
2.4 2.9 12.1 12.0
1.3 1.2 5.1 5.6
1.4 0.7 7.1 4.8
1.8 1.1 11.3 5.0
. 0.8 1.0 1.7
1.8 1.2 9.0 7.7
1.4 1.3 6.2 7.0
9.7 8.5 60.6 50.8
2.5 1.9 13.7 11.6
9.8 9.3 55.9 62.0
9.8 9.3 55.9 62.0
159. 163.3 781.2 798.1
53.0 34.5 208.2 177.8
Feb Oct/Feb
2026 2025 25/26 24/25
- 0.1 32.9
91.5 20.0 368.3 327.8
- - - 19.8
0.2 0.7 1.4 2.7
91.7 20.7 369.8 383.2
3.1% 6.1% 15.2*  28.0%*
- - 75.1 104.2
- - - 6.7
3.1% 6.1% 90.3* 138.9*
0.4 2.4 22.6 68.6
. 17.7 .
0.1 - 0.2 0.2
0.5 2.4 40.5 68.8
3.7 6.9% 22.9% 44 .4%
8.7 6.6 20.7 18.2
- - 6.2
12.4 13.5% 49.8* 62.6*
1.1 3.2 6.4 12.6
8.1 0.1 59.4 15.3
- - - 15.8
20.0 1.0 41.2 42.1
- - 3.7
28.1 1.0 104.3 73.2
7.4 9.8 38.5 41.7
1.1 0.4 2.8 0.8
8.5 10.2 41.3 42.5
15.9 4.4 50.2 29.9
0.5 1.2 4.5 5.9
0.1 1.6 6.6 5.3
15.4 15.9 92.8 115.4
4.2 3.6 24.9 18.1
0.7 1.1 4.3 5.3
20.3 20.6 122.0 138.8



